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IV   SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
       Category-wise Share Holding 

Category of 
Shareholders 

No. of shares held at the beginning of the year No. of shares held at the end of the year 

A. Promoters Demat Physical Total 
% of total 
shares 

Demat Physical Total 
% of 
total 
shares 

% change 
during the 
year 

1) Indian 
 

Individual/ HUF 65,12,824 - 65,12,824 58.88 66,58,000 - 66,58,000 60.19 - 

Central  Govt - - - - - - - - - 

State Govt (s) - - - - - - - - - 

Bodies Corp. 10,12,200 - 10,12,200 9.15 10,12,200 - 10,12,200 9.15 - 

Banks / FI - - - - - - - - - 

Any Other 
         

Sub-Total (A) (1) 75,25,024 - 75,25,024 68.03 76,70,200 - 76,70,200 69.34 - 

2) Foreign 
 

NRIs -Individuals - - - - - - - - - 

Other Individuals - - - - - - - - - 

Bodies Corp. - - - - - - - - - 

Banks / FI - - - - - - - - - 

Any Other - - - - - - - - - 

Sub -Total (A) (2) - - - - - - - - - 

Total Shareholding 
of Promoter (A) = 
(A)(1)+(A)(2) 

75,25,024 - 75,25,024 68.03 76,70,200 - 76,70,200 69.34 - 

 
 
B. Public Shareholding 

1.  Institutions          

Mutual Funds - - - - - - - - - 

Banks / FI - - - - - - - - - 

Central Govt. - - - - - - - - - 

State Govt. - - - - - - - - - 

Venture Capital Funds - - - - - - - - - 

Insurance Companies - - - - - - - - - 

FIIs - - - - - - - - - 

Foreign Venture Capital Funds - - - - - - - - - 

Others (Specify) - - - - - - - - - 

Sub-total (B)(1) - - - - - - - - - 

2. Non Institutions          

a) Bodies Corp.          

Indian 10,57,289 5,45,700 16,02,989 14.49 10,90,300 5,45,700 16,37,010 14.8 -0.3 

Overseas - - - - - - - - - 

 
 





 

R R Financial Consultants Limited Annual Report    26 
 

 
(iv) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS, PROMOTERS 

AND HOLDERS OF GDRS AND ADRS): 

  
Shareholding at the 

beginning of the year 

Cumulative 
Shareholding/at the end of 

the year 

Sl No. 
For Each of the Top 10 

Shareholders 
No. of 
shares 

% of total 
shares of the 

company 

No. of 
shares 

% of total 
shares of the 

company 

1. 
Shiva Insurance Agency Private 
Limited 

547140 4.94 547140 4.94 

2 
Narayan Travels & Tours 
Limited 

427200 3.86 427200 3.86 

3. 
Azure Commotrade Private 
Limited 

286880 2.59 286880 2.59 

4. Inndu Wadhwa 82000 0.74 82000 0.74 

5. 
Sarla Services & Agencies Pvt. 
Ltd 

72602 0.65 72602 0.65 

6. 
Twenty Four Carat Investment 
Pvt. Ltd. 

53200 0.48 53200 0.48 

7. Transglobal Securities Limited 45000 0.40 45000 0.40 

8. 
Twenty Four Carat Investments 
P. Ltd. 

41,400 0.37 41,400 0.37 

9. Sun Shine Holdings Pvt Ltd 33,600 0.30 33,600 0.30 

10. N Narasimhan 31,800 0.28 31,800 0.28 

 
 
(v) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 

Shareholding at the beginning of the Year Cumulative Shareholding during the year 

Sl 
No. 

Name 
No. of 
shares 

% of total shares 
of the company 

No. of shares 
% of total shares of 

the company 

1. Rajat Prasad 6301400 56.97 6301400 56.97 

At the end of the year 6301400 56.97 

2. Ritu Prasad 120400 1.09 120400 1.09 

At the end of the year 120400 1.09 
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Notes: 
 
1. The ratio of the remuneration of each director to the median remuneration of the employees for 

the financial year ending on 31-03-2018 is as follow: 
 
      The Median remuneration of the employees for the financial year ending March 31, 2018 is Nil. 
 
2. The percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive 

Officer, Company Secretary or Manager, if any, in the financial year ending on 31-03-2018 is as 
follow: 

 

S. 
NO. 

Name of the 
Director/ KMP 

Designation 
Figures for the 
year Ended As on 
31-03-2018 

Figures for Year  
Ended As on 31-
03-2017 

% increase for 
year ending on 
31-03-2018 

1. Mr. Rajat Prasad CEO 12,00,000 10,80,000 11.11% 

2. Mr. Vijay Malik CFO 7,02,130 5,88,038 19.40% 

3. Ms. Farha Naaz CS 3,30,091 3,00,000 10.03% 

 
40. Information as per Rule 5(2) of Chapter XIII of the Companies (Appointment and Remuneration of 

Managerial Personnel) Rules, 2014: 
 

(i) During the financial year 2017-18, no employee received the remuneration aggregating to 1 
crore 2 lakh p.a. 

 
      (ii) During the Financial Year 2017-18, no employee employed for part of the year with an average 

salary above 8 lakhs and 50 thousand per month 
              
            Notes: 
 

1. The above employees are on the rolls of the Company. 
 

2. None of the employees mentioned above is related to any director of the Company. 
 

3. Information about qualifications and last employment is based on particulars furnished by 
the concerned employee. 

 
4. CFO and Company Secretary of the company are drawing salary from its subsidiary 

company. Hence comparison of remuneration of their salary against the performance of 
the Company is not given. 
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B.  Independent Directors 

 
The Board of the Company has an optimum number of Independent Directors, as required 
under Regulation 17 of the Securities and Exchange Board of India (Listing obligations and 
Disclosure Requirements) Regulations, 2015. All the independent directors are persons of 
integrity and possess relevant expertise and experience in the Industry and are not related to 
promoters, or directors in the Company, its holding, subsidiary or associate Company. 
Independent Directors fulfill all the conditions for being Independent to the Company, as 
stipulated under Regulation 16 (1) (b) of the Securities and Exchange Board of India (Listing 
obligations and Disclosure Requirements) Regulations, 2015 and the Companies Act, 2013. The 
maximum tenure of Independent Directors is determined in accordance with the Companies 
Act, 2013 and clarifications/circulars issued by the Ministry of Corporate Affairs, from time to 
time. 

              
               The Company has issued formal letters of appointment to Independent Directors in the manner 

as provided in the Companies Act, 2013. The evaluation criteria for the performance of 
Independent Directors have been laid down by the Nomination and Remuneration Committee 
and the performance evaluation shall be done by the entire Board at the time of re-
appointment. As required under Regulation 25(3) of the Securities and Further, in compliance 
with under Regulation 25(7) of the Securities and Exchange Board of India (Listing obligations 
and Disclosure Requirements) Regulations, 2015, the Company has familiarization programmes 
to familiarize Independent Directors with the Company, their roles, rights, responsibilities in the 
Company, nature of the industry in which the Company operates, business model of the 
Company etc. The detail of such familiarization programme is disclosed on the website of the 
Company i.e. www.rrfcl.com 

 
C. Non-executive Directors compensation and disclosures 

 
               The Non-Executive Directors of the Company are not paid any sitting fees as fixed by the Board 

of Directors. There is no stock option scheme provided by the Company. 
 

D.  Directors Profile 
 

                Brief resume of all the Directors, nature of their expertise in specific functional areas and 
names of companies in which they hold directorships, memberships/ chairmanships of board 
Committees are provided below: 

            

1. Mr. Rajat Prasad- He is B.Com (H), ACA and has varied experience in areas of Management, 
Marketing, Corporate Finance and Investment Banking. He is the main architect of growth 
of RR. He has reengineered the company to become a leader in financial & insurance 
services in India. He is constantly involved in Organizational Building and Development, 
motivating people, managing / supporting teams to achieve results, Building and 
Maintaining Relationships and spotting opportunities. He co-founded RR Financial 
Consultants Limited in 1986 and presently is the Managing Director.  

2. Mrs. Priyanka Singh- She is B.com(H) and has varied experience in areas of financial & IT 
products. She has reengineered the company to become a leader in financial & insurance 
services in india. 

She is constantly involved in organizational building and development, motivating people, 
managing supporting teams to achieve results, building and maintaining relationships. 

 

http://www.rrfcl.com/
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       RISK MANAGEMENT 
 

       The Company is not mandatorily required to constitute Risk Management Committee. Further, the 
Audit Committee and the Board of Directors review the risks involved in the Company and 
appropriate measures to minimize the same from time to time. The Board of the Company has also 
adopted a Risk management policy for the Company. 

 
3. GENERAL BODY MEETING 

 
(a) Details of Annual General Meeting (AGM) for the last Three Years: 
 
Description 
of Meeting 

Date Venue Time No. of Special 
resolution 

passed 
30th AGM 29th September, 

2017 
290 Gagan vihar, New 
Delhi-110051 

9.30AM 1 

29th AGM 29th September, 
2016 

13/24, Village Daulatpur, 
New Delhi-110 043 

9.30AM 3 

28th AGM 31st December, 
2015 

13/24, Village Daulatpur, 
New Delhi-110 043 

9.30AM 1 

 
No Extra Ordinary General Meeting was held during the period under review. 

 
(b) Postal Ballot 

No resolution was passed in the last (30th) AGM through Postal Ballot. In the ensuing 31st AGM also 
the company has not proposed any resolution for approval of the shareholders through postal ballot 
since none of the business items proposed requires approval through postal ballot as per provisions 
of the Companies Act, 2013 and rules framed there under.  

 
4. RELATED PARTY TRANSACTIONS 
 

The Company has formulated a policy on materiality of Related Party Transactions and also on 
dealing with such Related Party Transactions. The transactions during the Financial Year 2017-18, 
with the related parties has been done in accordance with the provisions as laid down under the 
Companies Act, 2013 and earlier Clause 49 of the Listing Agreement, now as per Regulation 23 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The necessary approvals 
from the Audit Committee were obtained, wherever required. 
 

5. SUBSIDIARY COMPANIES 
 
R R Financial Consultants Limited has Six subsidiary companies, which are RR Equity Brokers Private 
Limited, RR Insurance Brokers Private Limited, RR Investor Capital Services Private Limited, Arix 
Consultants Private Limited, RR Infra Estates Private Limited and RR Fincap Private Limited.  

 
       RR Equity Brokers Private Limited has 5 subsidiaries i.e. RR Commodity Brokers Private Limited, RR 

Information and Investment Research Private Limited, RR Investor Retail services Private Limited, RR 
IT Solutions Private Limited and RR Investor Distribution Company Private Limited.  

 
RR Investor capital services Private Limited has 1 subsidiary i.e. RR Investor securities Trading Private 
Limited.  

 



http://www.rrfcl.com/








http://www.rrfcl.com/
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      d) Disclosure of compliance(s) by the company: 

 
The Company has complied with corporate governance requirements specified in regulation 17 to 
27 and Clauses (b) to (i) of sub-regulation (2) of regulation 46 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. There are no instances of non-compliance by the 
Company on any matters related to capital market, nor have any penalty/structures been imposed 
by the Stock Exchanges or SEBI or any other statutory authority on any matter relating to capital 
market during the Financial Year ended on March 31, 2017. 

 
e)   Code of conduct for the Board of Directors and Senior Management personnel of the Company 

have been complied with. 
 
f)    Code of conduct for prevention of Insider Trading has been put in place and is followed. 
 
OUTSTANDING GDRS/ADRS/WARRANTS/CONVERTIBLE INSTRUMENTS AND THEIR IMPACT ON 
EQUITY 

 
The Company do not have any outstanding GDRs/ADRs/Warrants/Convertible Instruments. 

 

PLANT LOCATIONS  

Not Applicable 

 

NON- MANDATORY REQUIREMENT 

The Company has not adopted any of the non- mandatory requirements specified in Annexure-III of 
clause 49 of the Listing Agreement. 

 

 

                                                                        For and on behalf of the Board 

  

 
                                                                                Priyanka Singh                        Rajat Prasad 

   Director               Managing Director 
Din: 05343056                    Din: 00062612 

Date   : 14.08.2018 
Place    : New Delhi 
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STATEMENT SHOWING SHAREHOLDING PATTERN 

 

 
 
 
 
 
 

Name of Company: R R Financial Consultants Limited 

Scrip Code:  511626 Year ended: 31-03-2018 

Category of Shareholder Number of 
Share 

holders 

Total 
Number 
of Shares 

Number of Shares 
held in 

dematerialized 
form 

Total Shareholding as a 
percentage of total number of 

shares 

As a 
percentage of 

(A+B) 

As a 
percentage of 

(A+B+C) 

(A) Shareholding of Promoter and Promoter Group 

(1) Indian  

(a) Individuals/ Hindu 
Undivided Family 

3 65,12,824 65,12,824 58.88 58.88 

(b) Central Govt./ State 
Government(s) 

- - - - - 

(c) Bodies Corporate 4 10,12,200 10,12,200 9.15 9.15 

(d) Financial Institutions/ 
Banks 

- - - - - 

(e) Any other (Specify) - - - - - 

Sub-Total (A)(1) 7 75,25,024 75,25,024 68.03 68.03 

(2) Foreign  

(a) Individuals (Non-
resident Individuals / 
Foreign Individuals) 

- - - - - 

(b) Bodies Corporate - - - - - 

(c) Institutional - - - - - 

(d) Any Other (Specify) - - - - - 

Sub-Total (A)(2) - - - - - 

Total Shareholding of 
Promoter and Promoter 
Group (A)=(A)(1)+(A)(2) 

7 7525024 7525024 68.03 68.03 

(B) Public Shareholding  

(1) Institutions      

(a) Mutual Funds/UTI - - - - - 

(b) Financial 
Institutions/Banks 

- - - - - 

(c) Central Government/ 
State Government(s) 

- - - - - 

(d) Venture Capital Funds - - - - - 

(e) Insurance Companies - - - - - 

(f) Foreign Institutional 
Investor 

- - - - - 

(g) Foreign Venture Capital 
Investors 

- - - - - 

(h) Any other (Specify) - - - - - 

Sub-Total (B) (1) - - - - - 
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Meaning of Internal Financial Controls over Financial Reporting 
 
6. A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorizations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a material 
effect on the financial statements. 

 
Inherent Limitations of Internal Financial Controls over Financial Reporting 
 

7. Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate.  

 
Opinion 
 
8. In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31st March,2018, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

 
                                       

FOR G C AGARWAL & ASSOCIATES 
                                              Chartered Accountants 

        Firm Registration No.: 017851N 
 
 
 

                                                                          (G C AGARWAL) 
                         Proprietor 

                (Membership No. 083820) 
PLACE: New Delhi 
DATED: 29-05-2018 
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RR FINANCIAL CONSULTANT LIMITED 
CONSOLIDATED BALANCE SHEET 

 
S. No. PARTICULARS 

NOTE 
NO. 

AS AT THE END OF 
31-03-2018 

AS AT THE END OF 
31-03-2017 

AS AT THE END OF 
01-04-2016 

I 
 

ASSETS 
  

    
  1 NON -CURRENT ASSETS   

 
    

  
 (a) PROPERTY, PLANT AND EQUIPMENT  3   21,98,42,878     21,99,41,141    22,86,61,681  

     (b) CAPITAL WORK-IN-PROGRESS  
  

    
     (c) GOODWILL  4(i)        1,96,16,477       1,96,16,477      1,96,16,477  

  
 (d) INTANGIBLE ASSETS  4(ii)                94,704               94,704           2,62,295  

  
 

 (e) FINANCIAL ASSETS  
  

    

  
     (i) INVESTMENTS  5 1,34,86,896  1,34,86,896  1,34,86,896  

  
     (ii) LOANS  7       1,34,39,909       5,23,95,690      1,91,29,599  

  
     (iii)TRADE RECEIVABLE  8       7,33,50,193   7,10,85,937  7,67,94,361  

         (iv)OTHER FINANCIAL ASSETS  9                         -                         -                        -    

  
 (e) DEFERRED TAX ASSETS (NET)  10           50,86,502                       -                        -    

     (f) OTHER CURRENT TAX ASSETS (NET)  11 3,16,20,597       3,75,27,204      3,53,61,603  
     (g) OTHER NON-CURRENT ASSETS  12 6,78,06,441  3,62,41,880      8,05,70,803  

     TOTAL NON CURRENT ASSETS (i)  
 

     44,43,44,597     45,03,89,929    47,38,83,715  

    2   CURRENT ASETS  
  

    
     (a) INVENTORIES  13           98,07,268          98,06,473         98,04,922  

 
   (b)FINANCIAL ASSETS  

  
    

       (i) INVESTMENTS  6           38,98,405       1,44,58,452    

       (ii) TRADE RECEIVABLE  14    5,79,42,558       5,68,72,006      9,71,91,822  
       (iii) CASH AND CASH EQUIVALENTS  15 68,09,149       1,49,75,440    13,41,01,022  
       (iv) BANK BALANCE OTHER THAN (iii) 16 71,94,056          71,94,056         79,44,056  
       (v) LOANS  17 89,01,072       1,57,80,118      6,87,69,337  

       (vi) OTHER FINANCIAL ASSETS  18 12,59,268            7,99,859           3,77,096  
     (c) OTHER CURRENT TAX ASSETS  19 19,70,530          20,70,905      1,04,14,734  
  

 
 (d) OTHER CURRENT ASSETS  20 10,54,49,176     11,20,95,717         23,30,377  

     TOTAL CURRENT ASSETS(ii)  
 

20,32,31,482     23,40,53,026    33,09,33,366  

     TOTAL ASSETS ( i+ii)    64,75,76,079     68,44,42,955    80,48,17,081  

  
 II  

 
 EQUITY AND LIABILITIES          

    1   EQUITY SHARE CAPITAL    
 

    
  

 
 (a) SHARE CAPITAL  21 11,06,94,500     11,06,94,500    11,06,94,500  

  
 

 (b) OTHER EQUITY  22 33,44,46,386     33,03,58,256    33,21,13,683  

  
 

Equity Attributable to Owners of The Company  
 

44,51,40,886     44,10,52,756    44,28,08,183  
  

 
Non Controlling Interest  

 
2,31,15,810       2,22,97,118      2,10,78,455  

  
 

 TOTAL EQUITY (i)  
 

46,82,56,696     46,33,49,874    46,38,86,638  

    2   LIABILITIES  
  

    

     NON-CURRENT LIABILITIES  
  

    
     (a) FINANCIAL LIABILLITIES  

  
    

         (i) BORROWINGS  23 16,07,537          98,28,640      2,61,98,590  
         (ii) TRADE PAYABLES  24 26,648               26,648              26,648  

         (iii) OTHER FINANCIAL LIABILITIES  25 -                         -                        -    
     (b) DEFERRED TAX LIABILITIES (NET)  26 1,42,172            3,90,017           9,60,055  
     (c) PROVISIONS  27 -                         -                        -    
     (d) OTHER NON CURRENT  LIABILITIES  28 -                         -                        -    

     TOTAL NON CURRENT LIABILITIES (ii)  
 

17,76,357       1,02,45,305      2,71,85,293  

    3   CURRENT LIABILITIES  
  

    
  

 
 (a) FINANCIAL LIABILITIES  

  
    

  
 

     (i) BORROWINGS  29 11,26,80,544     17,38,28,120    11,45,60,722  

  
 

     (ii) TRADE PAYABLES  30 7,27,737          73,96,773      1,20,99,988  
  

 
     (iii) OTHER FINANCIAL LIABILITIES  31 23,28,064          45,27,250         86,58,909  

  
 

 (b) OTHER CURRENT LIABILITIES  32 5,79,48,665       2,25,27,511    17,44,85,003  
  

 
 (c) CURRENT PROVISIONS  33 1,16,877               84,028              63,503  

  
 

 (d) CURRENT TAX LIABILITIES  34 37,41,139          24,84,094         38,77,025  

  
 

 TOTAL CURRENT LIABILITIES(iii)  
 

17,75,43,026     21,08,47,776    31,37,45,150  

  
 TOTAL EQUITY AND LIABILITIES(i+ii+iii)  

 
64,75,76,079  68,44,42,955  80,48,17,081  

 Significant Accounting Policies and  
(1-63)  

 Notes forming part of the Financial Statements  
 

 AUDITOR'S REPORT  
 FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

 
 SIGNED IN TERMS OF OUR SEPARATE  

     
 REPORT OF EVEN DATE.  

              Rajat Prasad      Priyanka Singh                   Farha Naaz         Vijay Mohan Malik  For G.C.Agarwal & Associates  
(Managing Director)               ( Director)   (Company Secretary)                                 (CFO)   (Chartered Accountants)  
      DIN:- 00062612      DIN:- 05343056                 M.No. 36952   Firm Regn. No. 017851N  

       
     

 G.C.Agarwal  
 PLACE:   New Delhi  

  
 Proprietor  

 DATED:   29-05-2018 
 

Membership no: 083820 
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RR FINANCIAL CONSULTANT LIMITED 

CONSOLIDATED PROFIT & LOSS STATEMENT FOR THE  YEAR ENDED 

      
S. No. PARTICULARS 

NOTE 
No 

AS AT THE END OF 
31-03-2018 

AS AT THE END OF 
31-03-2017 

    REVENUE FROM OPERATIONS 
  

  

I   REVENUE FROM OPERATIONS 35 19,61,63,306 14,78,37,619 
II   OTHER INCOME 36 22,15,645 1,00,41,075 

III   TOTAL REVENUE(I+II) 
 

19,83,78,951 15,78,78,694 

IV   EXPENSES: 
  

  

  a EMPLOYEE BENEFITS EXPENSES 37 4,39,80,389 4,42,84,121 
  b FINANCE COSTS 38 1,14,24,348 1,29,59,403 
  c DEPRECIATION AND AMORTIZATION EXPENSE 39 19,46,767 22,02,920 
  d LOAN PROVISIONS AND WRITE OFFS: 40 9,617 20,525 
  e OTHER EXPENSES 41 13,67,52,597 9,68,22,434 

    TOTAL EXPENSES 
 

19,41,13,718 15,62,89,403 

      
 

    

V   
PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX(III-
IV)  

42,65,233 15,89,291 

VI   EXCEPTIONAL ITEMS 
 

 - 7,73,370 
VII   PROFIT BEFORE   TAX (V-VI) 

 
42,65,233 8,15,921 

VIII   TAX EXPENSE 46 -  -  
  a CURRENT TAX 

 
9,49,732 18,65,000 

  b EARLIER YEARS TAX 
 

35,54,418 3,35,104 
  c DEFERRED TAX 

 
(52,85,780) (6,53,688) 

IX   PROFIT/(LOSS) FOR THE PERIOD  
 

50,46,863 (7,30,495) 

X   OTHER COMPREHENSIVE INCOME 
 

-  -  
    (a) EQUITY INSTRUMENTS THROUGH OTHER 

COMPREHENSIVE INCOME NET CHANGE IN FAIR 
VALUE 

 
 

  
(1,88,609) 

  
2,77,381     

    
(b) INCOME TAX RELATING TO ITEMS 
RECLASSIFIED TO PROFIT & LOSS  

67,535 (83,649) 

    
OTHER COMPREHENSIVE INCOME FOR THE YEAR 
(NET OF TAX)  

(1,21,074) 1,93,732 

      
 

    

XI   
TOTAL COMPREHENSIVE INCOME FOR THE 
PERIOD 

43 49,25,789 (5,36,763) 

XII   EARNING PER EQUITY SHARE 
 

    
  a BASIC 

 
0.46 (0.07) 

  b DILUTED 
 

0.46 (0.07) 

Significant Accounting Policies and 
(1-63) 

  
Notes forming part of the Financial Statements 

 
AUDITOR'S REPORT 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS SIGNED IN TERMS OF OUR SEPARATE 

     
REPORT OF EVEN DATE. 

     
      
              Rajat Prasad        Priyanka Singh                   Farha Naaz      Vijay Mohan Malik For G.C.Agarwal & Associates 
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  (b) The difference between the costs to the holding company of its investment in the subsidiary company over the 

holding company's portion of equity of the subsidiary at the time of acquisition of shares in subsidiaries is 
recognised in the financial statements as goodwill or capital reserve on consolidation, as the case may be. Goodwill 
arising on account of consolidation has not been amortised. 

   
  (c) Inter Group Transactions has not been eliminated as in the opinion of management the transactions has been 

done in normal course of business. 
   
  iv   (a) Minority interest in net results of consolidated subsidiaries for the year is identified and adjusted against the 

results of the group in order to arrive at the net results attributable to shareholders of the holding company.  
   
 

 
 (b) Minority interest share of net assets of consolidated subsidiaries is identified and presented in the 
Consolidated Financial Statements.  

     v  The difference between the proceeds from disposal of investment in subsidiaries and the carrying amount of its 
assets less liabilities as of the date of disposal is recognised in the consolidated profit and Loss Account being the 
profit or Loss on disposal of investment in subsidiary.  

   
 (C) Use of Judgments & Estimates 

   
    

 

 

The preparation of consolidated financial statements requires the Management to make  estimates and 
assumptions to be made that affect the reported amount of assets and liabilities on the date of the financial 
statements and the reported amount of revenues and expenses during the reporting period. Difference between 
the actual results and estimates are recognised in the period in which the result are known / materialised. 

 
 

          
 (D) Revenue Recognition 

    
    

 
 

Income is being accounted for on accrual basis.     
 

 

Revenue is recognized to the extent that is probable that the economic benefits will flow to the group and revenue 
can be reliably measured, regardless of when the payment is being made. Revenue is measured at fair value of the 
consideration received or receivable. The revenue is recognized net of GST(if any). 

 
 

          
 (E) Property, plant and equipment 

   
    

 I) Property, plant and equipment are stated at cost net of accumulated depreciation and accumulated impairment 
losses if any. 

 

    
 ii) The initial cost of an Fixed Assets are stated at cost, including freight, installation, duties and taxes, finance charges 

and other incidental expenses incurred during construction or installation to bring the assets to their state of 
intended use. 

   
 iii) The group has elected to use the exemption available under Ind AS 101 to continue the carrying value of all of its 

property, plant and equipments as recognised in the financial statements as the date of transition of Ind AS, 
measured as per previous GAAP and use that as its deemed cost on date of transition (1st April 2017). 

   
 iv) Depreciation on property, plant and equipment is provided on the Straight Line Method by considering the revised 

useful life of the assets in the manner prescribed under schedule II to the Companies Act, 2013. 
   
 v) Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, 

intangible assets are amortised over their respective individual estimated useful life's on straight line method.  The 
group has elected to continue with the carrying value for all its intangible assets as recognised in its Indian GAAP 
financials as deemed cost as at the transition date (1st April 2017). 

            
 (F) Impairment of Non Financial Assets 

    
   

 

 

Impairment loss is provided; if any, to the extent, the carrying amount of assets exceed their recoverable amount. 
Recoverable amount is higher of an asset's net selling price and its value in use. Value in use is the present value of 
estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end 
of its useful life.  
 
Impairment losses recognised in prior years are reversed when there is an indication that the impairment losses 
recognised no longer exist or have decreased. .Such reversals are recognised as an increase in carrying amount of 
assets to the extent that it does not exceed the carrying amounts that would been determined (net of 
amortisation or depreciation) had no impairment loss been recognised in previous years.  
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 (G) Valuation of Investment 

     
   

 

 

Investments are valued at acquisition cost Provision is made for diminution in the value of investment which is 
perceived to be of permanent nature. 

            
 (H) Inventories  

  
   

 
 

Stocks of quoted share /debentures and other securities are valued at fair price, but where the fair value is not 
available, we consider the last value provided. 

 
 

Stocks of unquoted shares/debenture and other securities valued at fair fair value to the extent possible.  

 

 

The difference between the fair value of inventory and the cost price or market price whichever is lower 
recognised in Other comprehensive income. 

 
 

          
 (I) Financial Instruments     
 

 

A financial instrument is any contract that gives rise to a financial assets to one entity and financial liability to 
another entity. 

 

 
        

   
 

 
Financial Assets     

 
        

   
 

(i) 
Financial assets at amortised cost: Assets that are held for collection of contractual cash flows where those cash 
flows represent solely payments of principal and interest are measured at amortised cost. 

 

 

These are presented as current assets, except for those maturing later than 12 months after the reporting date 
which are presented as noncurrent assets. Financial assets are measured initially at fair value plus transaction 
cost. 

 
 

Financial assets at amortised cost are represented by trade receivable, security deposits, cash and cash 
equivalent, employee and other advances. 

         
   

 (ii) Financial assets at fair value through other comprehensive Income(FVTOCI) : All equity investments are 
measured at fair values. Investments which are  held for trading purpose/Investment purpose and where the 
company has exercised the option to classify the investments as fair value through other comprehensive income 
(FVTOCI), all fair value changes on the investments are recognised in OCI. The accumulated gain or losses 
recognised in OCI are classified to retained earnings on sale of such investments. 

 
        

   
 

 
Financial liabilities 

      
   

 
        

   
 

 
Initial recognition and measurement  

 

 

All financial liabilities are recognised initially at fair value and in case of loan and borrowings net of directly 
attributable costs. 

 

 
        

   
 

 

Financial liabilities are subsequently measured at amortised cost. For trade and other payable maturity within 
one year from the balance sheet date, the carrying value approximates fair value due to short maturity of these 
instruments. 

 
        

   
 (J) Investment Property 

    
   

 

 

Investment property is property (land or a building-or part of a building-or both) held either to earn rental 
income or for capital appreciation or for both, but not for sale in ordinary course of business. Investment 
properties are stated at cost net of accumulated depreciation and accumulated impairment losses, if any. 

 
        

   
 (K) Taxation 

      
   

 (K.1) Current income tax 
     

   
  Provision for Income tax for the current period is made if applicable on the basis of established tax liability as per 

the applicable provisions of the Income Tax Act, 1961. 
   
 (K.2) Deferred Tax        
 (i) Deferred Tax is recognised on temporary difference between the carrying amount of assets and liabilities the 

financial statements and the corresponding tax bases used in computation of taxable profits. 

  Deferred tax liabilities are measured at the tax rates that are expected to apply in the period in which the liability 
is settled or assets realized, based on tax rates (and tax laws) that have been enacted or subsequently enacted at 
the end of reporting period. The carrying amount of Deferred tax liabilities and assets are reviewed at the end of 
each reporting period. 

   
 (ii) A deferred tax asset is recognised for unclaimed MAT credits that are carried forward as deferred tax assets.  
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 (L) Gratuity is being provided on cash basis. 

 
   

        
 

   
 (M) Foreign Currency Transaction  

   
    

 (i) Transactions denominated in foreign currencies are recorded at the exchange rates prevailing at the time of 
transaction. 

 

    
 ii) Monetary items denominated in foreign currencies at the year-end are translated at the year end rate, the 

resultant gain or loss will be recognized in the statement of profit and loss account. 
   
 iii) Any gain or loss arising on account of exchange difference on settlement of transaction is recognized in the 

statement of profit and loss account. 
 

 
       

    
 (N) Provision and contingencies 

   
    

 

 

The group creates a provision when there exists a present obligation as a result of past event that probably 
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A 
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, 
but probably will not require an outflow of resources, when there is a possible obligation or a present obligation 
in respect of which likelihood of outflow of resources is remote, no provision or disclosure is made. 

 
 

          
 (O) Research and Development 

   
    

 

 

Revenue expenditure on research and development is charged as an expense in the year in which it is incurred 
under respective heads of accounts. Expenditure which results in the creation of capital assets is capitalised and 
depreciation is provided on such assets as applicable. 

 
 

 
 (P) Earnings per share 

    
    

 

 

The Basic earning per share is computed by dividing profit or loss attributable to equity shareholders of the 
company by weighted average number of equity shares outstanding during the year. The company did not have 
any potential dilutive securities in any of the years presented. 

            
 (Q) Standards issued but not effective     
 

 

The Ministry of Corporate Affairs (MCA), on 28 March 2018, has notified certain amendments to existing 
following Ind AS. These amendments shall be applicable to the company from April 01, 2018. 

 
 

          
 

 
Amendments to existing issued Ind AS      

 

 

The MCA also carried out amendments of the following accounting 
standards: 

    

 
  

    
 

 
i.    Ind AS 21- The effects of changes in Foreign Exchange Rates  

 
 

  
 

 
ii.   Ind AS 40- Investment in property.  

 
 

  
 

 
iii.  Ind AS 12- Income Taxes  

 
 

  
 

 
iv.  Ind AS 28- Investments in Associates and Joint ventures and  

 
 

  
 

 
v.   Ind AS 112- Disclosure of interest in other entities  

 
 

          
 Application of above standards are not expected to have any significant impact on the Group consolidated  Financial 

Statements 
 

 
 
 
 
 
 
 
 
 
 
 
 



 

R R Financial Consultants Limited Annual Report    71 
 

 

 
3 PROPERTY PLANT AND EQUIPMENTS 

 
(a) The Changes in the carrying value of property, plant and  equipments for the year ended March 31,2018 are as follows 

 
Particulars Land 

Freehold 

Office 

Premises 

Plant and 

Machinery 

Office 

Equipment 

Computer Furniture 

and Fixtures 

Vehicle Total 

Gross carrying 

value as of  
April 1, 2017 

  51,300    22,91,31,659        9,87,288        75,05,957   69,40,199      30,71,540   1,74,88,998  26,51,76,941  

Additions                 -    -                   -                 2,450                -                     -        18,46,055  18,48,505  

Deletions                 -    -                   -                       -                  -                     -                     -                       -    

Gross carrying 
value as of 
 March 31, 2018 

        51,300    22,91,31,659        9,87,288        75,08,407   69,40,199      30,71,540   1,93,35,053  26,70,25,446  

Accumulated 
Depreciation as of 
April 1, 2017 

-      1,70,16,767        4,15,862        36,88,017   67,14,309      19,80,744   1,54,20,101  4,52,35,800  

Depreciation for 

the Year 
                -                        -             62,996          5,92,516          3,04,459        9,86,797   19,46,768  

Disposals                 -    -                   -                       -                  -                     -                     -                       -    

Accumulated 

Depreciation as of 
March 31, 2018 

                -        1,70,16,767        4,78,858        42,80,533   67,14,309      22,85,203   1,64,06,898  4,71,82,568  

Net Carrying 
Amount  as at 

March 31, 2018 

        51,300    21,21,14,892        5,08,430        32,27,874     2,25,890        7,86,337      29,28,155  21,98,42,878  

Net carrying value 
as of April 1, 2017         51,300    21,21,14,892        5,71,426        38,17,940     2,25,890      10,90,796      20,68,897  21,99,41,141  

 
# Depreciation on Office Premises not provided in two subsidiary companies, as no business activity during the year. 

  
## Shop No N-24 & N-25 Connaught Place, Delhi has been mortgaged against loan taken from bank by a subsidiary company. 

 
(b) The Changes in the carrying value of property, plant and  equipments for the year ended March 31,2017 are as follows 

Particulars Land 
Freehold 

Office 
Premises 

Plant and 
Machinery 

Office 
Equipment 

Computer Furniture and 
Fixtures 

Vehicle Total 

Gross carrying 

value as of April 
1, 2016 

  51,300    23,62,04,910        9,87,288        75,05,957   69,40,199      30,71,540   1,74,88,998  27,22,50,192  

Additions                 -    4,20,000                  -                 -                -                     -        -  4,20,000  

Deletions                 -    74,93,251                   -                       -                  -                     -                     -    74,93,251    

Gross carrying 
value as of March 

31, 2017 

        51,300    22,91,31,659        9,87,288        75,05,957   69,40,199      30,71,540   1,74,88,998  26,51,76,911  

Accumulated 
Depreciation as 
of April 1, 2016 

-      1,73,79,806        3,52,828        30,93,448   66,20,946      16,71,659   1,44,69,782  4,35,88,508  

Depreciation for 
the Year 

                -                        -             62,995          5,94,569  93,363       3,09,085        9,05,319   20,10,331  

Disposals                 -    3,63,039                  -                       -                  -                     -                     -    3,63,039    

Accumulated 
Depreciation as 

of March 31, 
2017 

                -        1,70,16,767        4,15,862        36,88,017   67,14,309      19,80,744   1,54,20,101  4,52,35,800  

Net Carrying 
Amount  as at 

March 31, 2017 

        51,300    21,21,14,892        5,71,426        38,17,940     2,25,890        10,90,796     20,68,897  21,99,41,141  

Net carrying 
value as of April 
1, 2016 

        51,300    21,21,14,892        6,38,782        44,08,146     3,19,254      13,99,880      30,19,216  22,86,61,682  

 
# Depreciation on Office Premises not provided in two subsidiary companies, as no business activity during the year. 

  ## Shop No N-24 & N-25 Connaught Place, Delhi has been mortgaged against loan taken from bank by a subsidiary company. 
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(C) 
The Changes in the carrying value of property, plant and  equipments for the year ended April 1,2016 are as 
follows 

Particulars 
Land 

Freehol
d 

Office 
Premises 

Plant and 
Machinery 

office 
Equipment 

Computer 
Furniture and 

Fixtures 
Vehicle Total 

Gross 
carrying value 
as of July 
1,2015 

51,300  28,95,87,830  9,97,788  72,69,222  77,02,718  1,75,60,333  1,74,88,998  34,06,58,189  

Additions -    -    -    2,26,235                  -    -      2,26,235  

Deletions -    5,33,82,920                -                    -                    -    -    -    5,33,82,920  

Gross 
carrying value 
as of March 
31, 2016 

51,300  23,62,04,910  9,97,788  74,95,457  77,02,718  1,75,60,333  1,74,88,998  28,75,01,504  

Accumulated 
Depreciation 
as of July 1, 
2015 

-   1,78,23,051  3,11,246  26,55,269  72,66,293  1,59,17,057  1,36,07,625  5,75,80,541  

Depreciation 
for the Year 

                
-    

    43,799        47,760      4,32,042  1,17,171    2,43,395   8,62,157     17,46,324  

Disposals            -        4,87,044                -                    -                    -                 -                      -         4,87,044  

Accumulated 
Depreciation 
as of March 
31, 2016 

                   

-    
1,73,79,806     3,59,006  30,87,311  73,83,464  1,61,60,452  1,44,69,782  5,88,39,821  

Net Carrying 
Amount  as at 
March 31, 
2016 

     
51,300  

21,88,25,104     6,38,782  44,08,146  3,19,254   13,99,881   30,19,216  22,86,61,683  

Net carrying 
value as of 
June 30, 2015 

51,300  27,17,64,779     6,67,292  46,13,954  4,36,424  16,62,521  38,81,373  28,30,77,643  

 
# Depreciation on Office Premises not provided in two subsidiary companies, as no business activity during the year. 

  
## 

Shop No N-24 & N-25 Connaught Place, Delhi has been mortgaged against loan taken from bank by a subsidiary 
company. 

 
4 INTANGIBLE  ASSETS 

           4(i) Goodwill 
  

 
Accounting Policy 

    
           

 
Goodwill represent the cost of business acquisition in excess of the Group's interest in the net fair value of the 
identifiable assets, liabilities and contingent liabilities of the acquire. 

  
PARTICULARS As at 31-03-2018 As at 31-03-2017 As at 01-04-2016 

GOODWILL            1,96,16,477           1,96,16,477                1,96,16,477  
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4(ii) Intangible Assets 

           
 

The Changes in the carrying value of intangible assets for the year ended March 31, 2018 are as follows 

 

Particulars 
Intellectual 

Property Rights 
Software Others Total 

Gross carrying value as of April 1, 2017                     -        83,75,112  -           83,75,112  

Additions                     -                    -            -                          -    

Deletions                     -                    -            -                          -    

Gross carrying value as of March 31, 2018                     -        83,75,112          -             83,75,112  

Accumulated Depreciation as of April 1, 2017                     -        82,80,407          -             82,80,407  

Depreciation for the Year                     -    -          -                          -    

Disposals                     -                    -            -                          -    

Accumulated Depreciation as of March 31, 2018                     -        82,80,407          -             82,80,407  

Net Carrying Amount  as at March 31, 2018                     -             94,705  -                94,705  

Net Carrying Amount  as at April 1, 2017                     -          2,62,295  -             2,62,295  

 
The Changes in the carrying value of intangible assets for the year ended March 31, 2017 are as follows 

 

Particulars 
Intellectual 
Property 
Rights 

Software Others Total 

Gross carrying value as of April 1,2016                  -                  83,75,112          83,75,112  

Additions                  -                               -           -                       -    

Deletions                  -                               -           -                       -    

Gross carrying value as of March 31,2017                  -                  83,75,112         -          83,75,112  

Accumulated Depreciation as of April 1,2016                  -                  81,12,817         -          81,12,817  

Depreciation for the Year                  -                    1,67,590         -            1,67,590  

Disposals                  -                               -           -                       -    

Accumulated Depreciation as of March 31,2017                  -                  82,80,407         -          82,80,407  

Net Carrying Amount  as at March 31,2017                  -                       94,705               94,705  

Net Carrying Amount  as at April 1,2016                  -                    2,62,295            2,62,295  

 
The Changes in the carrying value of intangible assets for the year ended April 1,2016 are as follows 

 
Particulars Intellectual 

Property Rights 
Software Others Total 

Gross carrying value as of July 1, 2015                   -     83,75,112     83,75,112  

Additions                   -                  -           -                  -    

Deletions                   -                  -           -                  -    

Gross carrying value as of March 31, 2016                   -     83,75,112         -     83,75,112  

Accumulated Depreciation as of July 1, 2015                   -     73,63,183         -     73,63,183  

Depreciation for the Year                   -       7,49,635         -       7,49,635  

Disposals                   -                  -           -                  -    

Accumulated Depreciation as of March 31,2016                   -     81,12,817         -     81,12,817  

Net Carrying Amount  as at March 31,2016                   -       2,62,295       2,62,295  

Net Carrying Amount  as at June  30,2015                   -     10,11,928     10,11,928  
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10   DEFERRED TAX  :  

 

Deferred income tax reflect the net tax effects of temporary difference between the carrying amount of assets and 
liabilities for financial reporting purposes and the amounts used for income tax purposes. Significant component of 
the company net deferred income tax as follows. 

           
 

 Deferred tax assets:  

 
 S. No   PARTICULARS 

As at  
31-03-2018 

As at  
31-03-2017 

As at  
01-04-2016 

 
  

THE BALANCE COMPROMISE TEMPORARY DIFFERENCE 
ATTRIBUTAL TO:    

 
  

 
 (a)  DEPRECIATION   

    
   8,43,431                  -                 -    

 
 (b)  UNUSED TAX CREDITS(MAT CREDIT ENTITELEMENT)        42,76,055              -        -    

   (c )  OTHERS                (32,984)                    -              -    

 
  TOTAL DEFERRED TAX ASSETS  50,86,502                -                 -    

 
   MOVEMENT IN DEFERRED TAX   As at 31-03-2018   As at 31-03-2017   As at 01-04-2016  

   CHARGED/(CREDITED)        
   TO PROFIT & LOSS   10,09,725                -                             -    
   TO OTHER COMPREHENSIVE INCOME  (58,025)           -                    -    

  
 UNUSED TAX CREDITS( MAT CREDIT 
ENTITLEMENT) 

42,76,055                   -                           -    

 
 TOTAL 52,27,755         -                                 -    

 
11   NON CURRENT TAX ASSETS  

  

 
 S. 
No  

 PARTICULARS As at 31-03-2018  As at 31-03-2017  As at 01-04-2016  

 
 (a)  

ADVANCE INCOME TAX AND TAX DEDUCTED 
AT SOURCE (NET OF PROVISION FOR 
TAXATION) 

3,16,20,597  3,75,27,204  3,53,61,603  

 
   TOTAL 3,16,20,597  3,75,27,204  3,53,61,603  

 
12   OTHER NON-CURRENT ASSETS  

           

 
 S. No   PARTICULARS          

As at 
31-03-2018 

As at 
31-03-2017 

As at 
01-04-2016 

 
 (a)   ADVANCE  TO  RELATED PARTIES                      -                -                  -    

 
 (b)   SECURITY DEPOSITS TO RELATED PARTIES            -                 -               -    

 
 (c )   SECURITY DEPOSITS TO OTHERS    2,67,78,175    3,28,65,175  3,64,10,988  

 
 (d)   PREPAID EXPENSES  

   
   1,44,427                 -               25,000  

 
 (e)   OTHER ADVANCE    

  
   4,08,83,839   33,76,705   4,41,34,815  

 
   TOTAL         6,78,06,441   3,62,41,880   8,05,70,803  
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13   INVENTORIES  

 
 

 Investments in equity instruments designated at fair value through other comprehensive income  

 
 S. No   PARTICULARS   As at 31-03-2018   As at 31-03-2017   As at 01-04-2016  

 
 (a)   A P Rayon Ltd.  8,865  8,865  8,865  

 
 (b)   Elder Health Care Ltd.  4,275  4,275  6,010  

 
 (c)   Gujarat Inject Ltd.  232  233  233  

 
 (d)   Essar Securities Ltd.  10,340  10,180  10,520  

 
 (e)   KC Textiles Ltd.  3,165  3,165  3,165  

 
 (f)   Motorol India Ltd.  2,100  2,100  2,100  

 
 (g)   Motorol India Ltd. (bonus)  2,100  2,100  2,100  

 
 (h)   Namaste Export Ltd.  1,040  1,040  1,040  

 
 (i)   Pal Peugeot Ltd.  73,980  73,980  73,980  

 
 (j)   Parasram Puria Synthetics Ltd.  95,000  95,000  95,000  

 
 (k)   Pasupati Spinning & Weaving Mill Ltd.  696  479  479  

 
 (l)   PCS Data General India Ltd.  9,405  9,405  9,405  

 
 (m)   Pittie Cement & Industries Ltd.  40,000  40,000  40,000  

 
 (n)   Rajashtan Breweries Ltd.  29,325  29,325  29,325  

 
 (o)   Rinki Petrochemicals Ltd.  1,000  1,000  1,000  

 
 (p)   Sanghi Polyesters Ltd.   135  135  165  

 
 (q)   Sarla Credit & Securities Ltd  21,42,680  21,42,680  21,33,857  

 
 (r)   TANFAC Industries Ltd  6,100  6,150  2,515  

 
 (s)   Winsome Yarns Ltd  3,744  3,276  3,078  

 
 (t)   Rathi Alloys Steel Ltd.  1,700  1,700  1,700  

 
 (u)    Total of Quoted Shares  24,35,882  24,35,087  24,24,536  

  
 

   Unquoted Shares  

 
 (a)   Disco Electronics  2,250  2,250  2,250  

 
 (b)   Esanda Finance & Leasing Ltd  2,70,000  2,70,000  2,70,000  

 
 (c)   Narayan Travels & Tours Ltd  35,00,000  35,00,000  35,00,000  

 
 (d)   Narayan Travels & Tours Ltd (RRSSBL)  20,00,000  20,00,000  20,00,000  

 
 (e)   Spartek Goods (P) Ltd  15,00,000  15,00,000  15,00,000  

 
   Total of Unquoted Shares  72,72,250  72,72,250  72,72,250  

  
 

   Unquoted Debenture  

 
 (a)   Pasupati Spinning & Weaving Mills  80,750  80,750  80,750  

 
   Total of  Unquoted Debentures  80,750 80,750  80,750  

  
 

   Quoted Debenture/Securities  

 
 (a)   DCM Shri Ram Consolidate (NCD)  2,211  2,211  2,211  

 
 (b)   Herdila Unimers Ltd. (NCD)  625  625  625  

 
 (c)   ICICI Ltd.  5,600  5,600  5,600  

 
 (d)   Niwas Spinning (FCD)  9,950  9,950  9,950  

 
   Total of Quoted Debenture 18,386  18,386  18,386  

 
  TOTAL 98,07,268  98,06,473  98,04,922  

 
14   TRADE RECEIVABLES:  

        
          
 

 (Unsecured unless otherwise stated)  
        

   S. No   PARTICULARS  
As at  

31-03-2018 
As at  

31-03-2017 
As at  

01-04-2016 

   (a)   CONSIDERED GOOD *  5,79,42,558  5,68,72,006  9,71,91,822  
   (b)   CONSIDERED DOUBTFUL  -  - - 

     TOTAL TRADE RECEIVABLE 5,79,42,558  5,68,72,006  9,71,91,822  

 
 (c )   LESS:- ALLOWANCE FOR  DOUBTFUL DEBTS - -     - 

 
   TOTAL 5,79,42,558  5,68,72,006  9,71,91,822  

 

 

 
*
  

In respect of two Subsidiary companies involved in security / commodity trading, Balance of Parties Accounts 
Shown Net (i.e. net of Debit & credit) as in the opinion of management it is difficult to differential Parties as nature 
of accounts differs from day to day and therefore it has not bifurcated debtors for more than 1 years and whole 
amount has been shown less than 1Years. 
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22   OTHER EQUITY:  

  

 
 S. No   PARTICULARS  

As at 
31-03-2018 

As at 
31-03-2017 

As at 
01-04-2016 

 
(a)  RESERVE AND SURPLUS   -  -  - 

 
(b)  SECURITY PREMIUM ACCOUNT 6,15,16,250  6,15,16,250  6,15,16,250  

 
(c)  GENERAL  RESERVE 4,27,26,877  4,27,26,877  4,27,26,877  

 
(d)  RETAINED EARNING   22,91,39,947  22,49,11,775  22,68,60,933  

 
(e)  EQUITY THROUGH OTHER COMPREHENSIVE INCOME  73,977  2,14,019  20,288  

 
(f)  OTHER RESERVES 9,89,335  9,89,335  9,89,335  

 
   TOTAL OTHER EQUITY 33,44,46,386  33,03,58,256  33,21,13,683  

 
         S. No   PARTICULARS  

As at 
31-03-2018 

As at 
31-03-2017 

As at 
01-04-2016 

 
(a)  GENERAL RESERVE      

 
  

  
 AT THE BEGINNING OF THE ACCOUNTING PERIOD**  4,27,26,877  4,27,26,877  4,27,26,877  

  
 ADDITIONS DURING THE YEAR  -  -    -    

  
 AT THE END OF THE ACCOUNTING PERIOD  4,27,26,877  4,27,26,877  4,27,26,877  

  
    

 
  

 
(b)  SECURITIES PREMIUM ACCOUNT            

  
 AT THE BEGINNING OF THE ACCOUNTING PERIOD**  6,15,16,250  6,15,16,250  6,15,16,250  

  
 ADDITIONS DURING THE YEAR  -  -  -  

  
 LESS:- BONUS SHARES ISSUED   - -  -  

  
 AT THE END OF THE ACCOUNTING PERIOD  6,15,16,250  6,15,16,250  6,15,16,250  

  
        

 
(c)  SURPLUS            

  
 AT THE BEGINNING OF THE ACCOUNTING PERIOD*  22,49,11,775  22,68,60,933  23,98,19,391  

  
 ADDITIONS DURING THE YEAR  50,46,863   (7,30,495)  (1,67,21,064) 

  
 (BALANCE IN STATEMENT OF PROFIT & LOSS A/C)    

 
  

  
 LESS : ALLOCATIONS AND APPROPRIATIONS    

 
  

  
            MINORITY INTEREST  8,18,691  12,18,663   (37,62,606) 

  
            INTERIM DIVIDEND  - - - 

  
            TAX ON DIVIDEND   - - - 

  
 AT THE END OF THE ACCOUNTING PERIOD  22,91,39,947  22,49,11,775  22,68,60,933  

  
    

 
  

 
(d)  OTHER RESERVES    

 
  

  
 STATUTORY RESERVE  9,89,335  9,89,335  9,89,335  

  
  9,89,335  9,89,335  9,89,335  

  
    

 
  

 
(e)  EQUITY THROUGH OTHER COMPREHENSIVE INCOME    

 
  

  
 OPENING BALANCE  2,14,019  20,288  - 

  
 ADDITIONS/(DELETION) DURING THE YEAR   (1,40,042) 1,93,731  20,288  

  
 CLOSING BALANCE  73,977  2,14,019  20,288  

    
 

   GRAND TOTAL(A+B+C+D)  29,07,30,174  32,93,68,921  33,11,24,348  

 
 

 *   Net of minority Interest.  

 
**  

 Net of minority Interest and difference between cost of investments in subsidiary companies and equity share 
capital portion held by the holding company.  
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23  NON CURRENT LIABILLITIES  
   BORROWINGS  

  
 

 S. No   PARTICULARS   As at 31-03-2018   As at 31-03-2017   As at 01-04-2016  

 
 (a)   SECURED   

 
    

 
   (a) BONDS / DEBENTURES                                 -                                  -                                           -    

 
   (b) TERM  LOANS   - -  - 

 
        Tata Capital Ltd.*                                 -                     95,25,680                         2,61,13,590  

 
        ICICI Bank  **                     13,04,577                                -                                           -    

 
   (c) LOANS  FROM RELATED PARTIES                                  -                                  -                                           -    

 
   (d) OTHER LOANS AND ADVANCE                                  -                                  -                                           -    

 
  

 
      

 
  

 
                   13,04,577                   95,25,680                         2,61,13,590  

 
 (b)   UNSECURED         

 
   (a) BONDS / DEBENTURES                                 -                                  -                                           -    

 
   (b) TERM  LOANS                                  -                                  -                                           -    

 
   (c) LOANS FROM RELATED PARTIES                                  -                                  -                                           -    

 
   (d) OTHER LOANS AND ADVANCE                        3,02,960                     3,02,960                                 85,000  

 
  

 
                     3,02,960                     3,02,960                                 85,000  

 
   TOTAL                     16,07,537                   98,28,640                         2,61,98,590  

 

 
 *  

Term loan from Tata Financial Services Ltd. Is secured against the properties of the companies owned by one of 
the director of Holding Company.  

 
**   ICICI Bank loan secured against hyphotication of Car.  

 
24   TRADE PAYABLES  

  
 

 S. No  PARTICULARS   As at 31-03-2018   As at 31-03-2017   As at 01-04-2016  

 
 (a)   SUNDRY  CREDITORS  26,648  26,648  26,648  

 
 (b)   DUE TO RELATED PARTIES  -    -    -    

 
 (c)   DUE TO OTHERS  -    -    -    

  
 TOTAL  26,648  26,648  26,648  

 
25  OTHER  NON CURRENT FINANCIAL LIABILLITIES  

  
 

 S. No   PARTICULARS   As at 31-03-2018   As at 31-03-2017   As at 01-04-2016  

 
 (a)   DEPOSITS -    -    -    

 
 (b)   SECURITY DEPOSITS FROM RELATED PARTIES -    -    -    

      
 

   TOTAL -     - -    

 
26   DEFERRED TAX LIABILITIES (NET)  

  
 

 S. No   PARTICULARS   As at 31-03-2018   As at 31-03-2017   As at 01-04-2016  

 
 (a)   DEFERRED TAX LIABILITIES                      1,42,172                     3,90,017                              9,60,055  

 
  

  
    

 
   TOTAL                      1,42,172                     3,90,017                              9,60,055  

 
27   PROVISIONS  

 
  

 
 S. No   PARTICULARS  As at 31-03-2018   As at 31-03-2017   As at 01-04-2016  

 
 (a)   PROVISIONS FOR EMPLOYEE BENEFITS -    -    -    

 
 (b)   OTHERS  -    -    -    

 
  

 
      

 
   TOTAL -    -    -    
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28    OTHER NON CURRENT  LIABILLITIES  

  
 

 S. No   PARTICULARS   As at 31-03-2018   As at 31-03-2017   As at 01-04-2016  

 
 (a)   ADVANCES FROM RELATED PARTIES                                 -                                  -                                           -    

 
 (b)   ADVANCES FROM OTHERS                                 -                                  -                                           -    

 
 (c)   OTHERS                                 -                                  -                                           -    

 
   TOTAL                                 -     -                                        -    

 
29    BORROWINGS  

  
 

 S. No   PARTICULARS  As at 31-03-2018   As at 31-03-2017   As at 01-04-2016  

 
 (a)   SECURED         

 
   (a.) BONDS / DEBENTURES                                 -                                  -                                           -    

 
   (b.) TERM  LOANS   - - - 

 
        Corporation Bank*  4,00,26,155  4,04,73,529                        4,04,49,871  

 
        DCB Bank**  4,54,54,389  5,05,71,942  4,20,78,479  

 
   (c.) LOANS  FROM RELATED PARTIES                                  -                                  -                                           -    

 
   (d.) OTHER LOANS                                  -                                  -                                           -    

 
          

 
    8,54,80,544  9,10,45,471  8,25,28,350  

 
 (b)   UNSECURED         

 
   (a.) BONDS / DEBENTURES                                 -                                  -                                           -    

 
   (b.) TERM  LOANS                                  -                                  -                                           -    

 
   (c.) LOANS FROM RELATED PARTIES ***  2,72,00,000  3,05,57,649  3,20,32,372  

 
   (d.) OTHER LOANS                                  -    5,22,25,000  -    

 
  

 
2,72,00,000  8,27,82,649  3,20,32,372  

 
   TOTAL                11,26,80,544  17,38,28,120  11,45,60,722  

 
 

 *   Corporation Bank OD (Secured against Mortgage of Property and personal Guarantee of Director).  

 
 **   DCB Bank OD (Secured against Mortgage of Property and personal Guarantee of Director).  

 
30   Trade Payables  

  
 

 S. No   PARTICULARS   As at 31-03-2018   As at 31-03-2017   As at 01-04-2016  

 
 (a)   SUNDRY  CREDITORS*  7,27,737  73,96,773  1,20,99,988  

 
 (b)   DUE TO RELATED PARTIES                                 -                                  -                                           -    

 
 (c)   DUE TO OTHERS                                 -                                  -                                           -    

 
   TOTAL  

                     
7,27,737  

73,96,773  1,20,99,988  

 

 
 *  

In respect of two Subsidiary companies involved in security/commodity trading, Balance of Parties Accounts Shown 
Net (i.e. net of Debit & credit) as in the opinion of management it is difficult to differential Parties as nature of 
accounts differs from day to day. 

 
31   OTHER  FINANCIAL LIABILLITIES  

 
  

 
 S. No   PARTICULARS  As at 31-03-2018   As at 31-03-2017   As at 01-04-2016  

 
 (a)   SECURITY                                  -                                  -                                           -    

 
 (b)   DEPOSITS  23,28,064  45,27,250                            86,58,909  

  (c)  
  

 OTHER LIABILLITIES ( INCLUDING 
CREDITORS FOR EXPENSES AND 
OTHERS)  

                               -                                -    -  
 

 
   TOTAL   23,28,064  45,27,250                            86,58,909  
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38   FINANCIAL COSTS:  

   
 

 INTEREST EXPENSES  
 

                          2,446  
  

     INTEREST TO BANK  
 

                   89,87,164  
 

                       1,00,76,544  
     INTEREST TO  PARTIES/DISTRIBUTORS  

 
                   12,15,370  

 
                          15,37,592  

     INTEREST TO  LOAN OTHER THEN BANKS  
 

                     3,55,993  
 

                            6,44,388  
      INTERST ON TDS & OTHER TAXES  

 
                     5,33,892  

 
                            5,26,433  

     OTHER BORROWING COSTS  
 

                     3,29,483  
 

                            1,74,446  

    
                1,14,24,348  

 
                       1,29,59,403  

      
39   DEPRECIATION AND AMORTZATION EXPNSE:  

   
 

 DEPRECIATION  
 

                   19,46,767  
 

                          21,77,920  

 
 PRELIMINARY & PRE-OPERATIVE EXP.WRITTEN OFF  

 
                               25,000  

    
                   19,56,384  

 
                          22,02,920  

 
40   LOAN PROVISIONS AND WRITE OFFS:  

    
 

 GENERAL PROVISION FOR STANDARD ASSETS  
 

                          9,617  
 

                               20,525  

   
9,617            20,525 

 
41   OTHER EXPENSES:   

 
 

 
 

 ADVERTISEMENT EXPENSES.  
 

                     1,62,857  
 

                            2,07,541  

 
 BANK CHARGES  

 
                     7,36,120  

 
                            7,96,098  

 
 COMPUTER REPAIR AND MAINTANCE  

 
                     1,11,700  

 
                                       -    

 
 CONNECTIVITY CHARGES  

 
                               -    

 
                               94,500  

 
 CONFERENCE EXPENSES  

 
                               -    

 
                            3,63,669  

 
 DEMAT EXPENSES  

 
                     3,44,178  

 
                            1,67,419  

 
 DONATION  

 
                        10,805  

 
                            2,00,100  

 
 BUSINESS PROMOTION EXP.  

 
                     3,44,537  

 
                            3,11,644  

 
 DR./CR. W/O  

 
                        (6,218) 

 
                               20,924  

 
 ELECTRICITY EXPENSES   

 
                   25,12,500  

 
                          28,31,564  

 
 FESTIVAL CELEBERATION EXPENSES  

 
                        11,715  

 
                            1,61,505  

 
 FEES & TAXES  

 
                     5,39,399  

 
                            2,67,401  

 
 GENERAL EXPENSES  

 
                   10,58,546  

 
                          41,95,848  

 
 INSURANCE   

 
                     1,03,282  

 
                            2,53,493  

 
 LEGAL EXPENSES  

 
                     5,82,477  

 
                            6,35,154  

 
 LOSS ON SALE OF PROPERTIES  

 
                               -    

 
                          20,36,298  

 
 NEWS PAPER & PERIODICALS  

 
                        23,330  

 
                               93,892  

 
 PAYMENT TO THE AUDITORS   

 
                     1,40,316  

 
                            1,27,375  

 
 PENALTIES  

 
                     2,40,781  

 
                            3,34,059  

 
 POSTAGE & COURIER EXP.  

 
                     3,37,265  

 
                          11,90,134  

 
 PRINTING & STATIONERY  

 
                     3,32,070  

 
                          10,63,999  

 
 PROFESSIONAL CHARGES  

 
                   15,78,250  

 
                            9,60,000  

 
 RENT PAID  

 
                   22,96,143  

 
                          40,73,202  

 
 REPAIR & MAINTENANCE  

 
                   20,31,249  

 
                          43,50,833  

 
 SECURITY GUARD EXPENSES  

 
                     3,76,153  

 
                            2,35,142  

 
 SUB-BROKERAGE / COMMISSION & INCENTIVES  ETC.  

 
11,27,61,102  

 
6,22,76,374  

 
 SUBSCRIPTION/MEMBERSHIP FEES  

 
                     3,47,217  

 
                            6,19,836  

 
 TRANSACTION CHARGES - PAID  

 
                     1,64,838  

 
                            1,47,870  

 
 TELEPHONE EXP.  

 
                   20,48,414  

 
                          23,90,566  

 
 TRAVELLING & CONVEYANCE EXPENSES  

 
                   11,61,061  

 
                          29,94,903  

 
 VEHICLE RUNNING AND MAINTENANCE EXPENSES  

 
                        31,400  

 
                            1,62,151  

 
 V-SET & LEASING CHARGES  

 
                     2,11,666  

 
                            2,81,733  

 
 ONLINE DATA  

 
                     1,43,000  

 
                                       -    

 
 STAFF TRAINING  

 
                        39,765  

 
                                       -    

 
 FRIEGHT AND CARTAGE  

 
                        45,400  

 
                                       -    

 
 ROUND OFF  

 
                               14  

 
                                       -    

 
 INTT ACCURED  

 
                        24,251  

 
                                       -    

 
 MISC. EXPENSES  

 
                   12,30,784  

 
                                       -    

 
 BAD DEBT WRITTEN OFF   

 
                   46,76,229  

 
                          29,77,207  

 
TOTAL 

 
              13,67,52,596  

 
                       9,68,22,434  
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 RECONCILIATION OF BALANCE SHEET AS ON 1 APRIL 2016 ( DATE OF TRANSITION TO IND -AS) 

  
    Foot Note  Previous GAAP  Adjustments  Ind AS 

  ASSETS       
  NON-CURRENT ASSETS       
  (a) PROPERTY PLANT AND EQUIPMENTS  -    22,86,61,681                         -    22,86,61,681  

  (b) CAPITAL WORK IN PROGRESS  -                    -       
  (c) GOODWILL  2     1,98,78,772   (2,62,295) 1,96,16,477  

  (d) INTANGIBLE ASSETS  2                    -    2,62,295  2,62,295  

  (e) FINANCIAL ASSETS                      -       
      (i) INVESTMENTS  -     1,34,86,896  -    1,34,86,896  

     (ii) LOANS  2     3,67,73,660   (1,76,44,061) 1,91,29,599  

     (ii) TRADE RECEIVABLE  2                    -    7,67,94,361  7,67,94,361  

     (iv) OTHER FINANCIAL ASSETS  -                    -       
  (f) DEFERRED TAX ASSETS (NET)  -                    -       
  (g) OTHER CURRENT TAX ASSETS(NET)  2                    -    3,53,61,603  3,53,61,603  

  (h) OTHER NON-CURRENT ASSETS  2             36,510  8,05,34,293  8,05,70,803  

  TOTAL NON CURRENT ASSETS (i)      29,88,37,519  17,50,46,196  47,38,83,715  

  CURRENT ASSETS       
  (a) INVENTORIES  1        97,75,902  29,020  98,04,922  

  (b)FINANCIAL ASSETS       
    (i) INVESTMENTS  -                    -                           -      

    (ii) TRADE RECEIVABLE  2    17,39,86,184   (7,67,94,362) 9,71,91,822  

    (iii) CASH AND CASH EQUIVALENTS  2    14,20,45,078   (79,44,056) 13,41,01,022  

    (iv) BANK BALANCE OTHER THAN (iii) ABOVE  2           -   79,44,056  79,44,056  

    (v) LOANS  2    17,96,58,124   (11,08,88,787) 6,87,69,337  

    (vi) OTHER FINANCIAL ASSETS  2                    -    3,77,096  3,77,096  

  (c) CURRENT TAX  ASSETS(NET)  2                    -    1,04,14,734  1,04,14,734  

  (d) OTHER CURRENT ASSETS  2          4,85,254  18,45,123  23,30,377  

  TOTAL CURRENT ASSETS(ii)      50,59,50,542   (17,50,17,176) 33,09,33,366  

  TOTAL ASSETS (i+ii)      80,47,88,061  29,020  80,48,17,081  

  
  EQUITY AND LIABILITIES       
  EQUITY       
  (a) EQUITY SHARE CAPITAL  -    11,06,94,500                         -    11,06,94,500  

  (b) OTHER EQUITY  1    33,20,93,395  20,288  33,21,13,683  

  Equity attributable to owners of the company  -    44,27,87,895                         -    44,28,08,183  

  Non Controlling Interest  -     2,10,78,455                         -    2,10,78,455  

  TOTAL EQUITY (i)      46,38,66,350  20,288  46,38,86,638  

  LIABILITIES       
  NON-CURRENT LIABILITIES       
  (a) FINANCIAL LIABILLITIES       
      (i) BORROWINGS  2     2,61,13,590  85,000  2,61,98,590  

      (ii) TRADE PAYABLES  2                    -    26,648  26,648  

      (iii) OTHER FINANCIAL LIABILITIES  -    -                           -                       -    

  (b) DEFERRED TAX LIABILITIES (NET)  3          9,51,323  8,732  9,60,055  

  (c) PROVISIONS  -                    -                           -       -  

  (d) OTHER NON CURRENT LIABILLITIES  -                    -                           -       -    

  TOTAL NON CURRENT LIABILITIES (ii)       2,70,64,913  1,20,380  2,71,85,293  

  CURRENT LIABILITIES       
  (a) FINANCIAL LIABILLITIES       
      (i) BORROWINGS  2    11,44,62,545  98,177  11,45,60,722  

      (ii) TRADE PAYABLES  2     1,21,26,636   (26,648) 1,20,99,988  

      (iii) OTHER FINANCIAL LIABILITIES  2                    -    86,58,909  86,58,909  

  (b) OTHER CURRENT LIABILLITIES  2    18,69,85,606   (1,25,00,603) 17,44,85,003  

  (c) PROVISIONS  2          2,82,011   (2,18,508) 63,503  

  (d) CURRENT TAX LIABILLITIES  -                    -    38,77,025  38,77,025  

  TOTAL CURRENT LIABILITIES(iii)      31,38,56,798   (1,11,648) 31,37,45,150  

  TOTAL EQUITY AND LIABILITIES(i+ii+iii)      80,47,88,061  29,020  80,48,17,081  
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 RECONCILIATION OF BALANCE SHEET AS ON 31 MARCH 2017   

  
  Particulars  Foot Note   Previous GAAP   Adjustments   Ind AS  

          
  ASSETS           

  NON-CURRENT ASSETS           

  (a) PROPERTY PLANT AND EQUIPMENTS  -    21,99,41,141  -  21,99,41,141  

  (b) CAPITAL WORK IN PROGRESS  - -    -                       -    

  (c) GOODWILL  2     1,97,11,182   (94,705) 1,96,16,477  

  (d) INTANGIBLE ASSETS  2                    -    94,704  94,704  

  (e) FINANCIAL ASSETS  -                    -    -                       -    

      (i) INVESTMENTS  2     2,76,71,602   (1,41,84,706) 1,34,86,896  

     (ii) LOANS  2     3,31,27,848  1,92,67,842  5,23,95,690  

     (ii) TRADE RECEIVABLE  2                    -    7,10,85,937  7,10,85,937  

     (iv) OTHER FINANCIAL ASSETS  -                    -    -                       -    

  (f) DEFERRED TAX ASSETS (NET)  -                    -    -                       -    

  (g) OTHER CURRENT TAX ASSETS(NET)  2                    -    3,75,27,204  3,75,27,204  

  (h) OTHER NON-CURRENT ASSETS  2             11,510  3,62,30,370  3,62,41,880  

  TOTAL NON CURRENT ASSETS (i)      30,04,63,283  14,99,26,646  45,03,89,929  

  CURRENT ASSETS         
  (a) INVENTORIES  1        97,73,818  32,655  98,06,473  

  (b)FINANCIAL ASSETS   -    -                       -    

    (i) INVESTMENTS  1 -    1,44,58,452  1,44,58,452  

    (ii) TRADE RECEIVABLE  2    12,83,60,763   (7,14,88,757) 5,68,72,006  

    (iii) CASH AND CASH EQUIVALENTS  2     2,21,69,496   (71,94,056) 1,49,75,440  

    (iv) BANK BALANCE OTHER THAN (iii) ABOVE  2                    -    71,94,056  71,94,056  

    (v) LOANS  2    22,17,83,863  (20,60,03,745) 1,57,80,118  

    (vi) OTHER FINANCIAL ASSETS  2                    -    7,99,859  7,99,859  

  (c) CURRENT TAX  ASSETS(NET)  2                    -    20,70,905  20,70,905  

  (d) OTHER CURRENT ASSETS  2        16,39,152  11,04,56,565  11,20,95,717  

         
  TOTAL CURRENT ASSETS(ii)      38,37,27,092  (14,96,74,066) 23,40,53,026  

  TOTAL ASSETS (i+ii)      68,41,90,375  2,52,580  68,44,42,955  

        

  EQUITY AND LIABILITIES       
  EQUITY       
  (a) EQUITY SHARE CAPITAL      11,06,94,500  -    11,06,94,500  

  (b) OTHER EQUITY  1    33,01,44,237  2,14,019  33,03,58,256  

  Equity attributable to owners of the company      44,08,38,737  2,14,019  44,10,52,756  

  Non Controlling Interest       2,22,97,118  -    2,22,97,118  

  TOTAL EQUITY (i)      46,31,35,855  2,14,019  46,33,49,874  

  LIABILITIES       
  NON-CURRENT LIABILITIES       
  (a) FINANCIAL LIABILLITIES       
      (i) LONG TERM BORROWINGS  2        95,25,680  3,02,960  98,28,640  

      (ii) TRADE PAYABLES  2                    -    26,648  26,648  

      (iii) OTHER FINANCIAL LIABILITIES  -                    -    -               -    

  (b) DEFERRED TAX LIABILITIES (NET)  3          2,97,635  92,382  3,90,017  

  (c) LONG-TERM PROVISIONS  -                    -    -               -    

  (d) OTHER NON CURRENT  LIABILLITIES  -                    -    -               -    
   TOTAL NON CURRENT LIABILITIES (ii)          98,23,315  4,21,990  1,02,45,305  

  CURRENT LIABILITIES       
  (a) FINANCIAL LIABILLITIES       
      (i) BORROWINGS  2    12,16,88,119  5,21,40,001  17,38,28,120  

      (ii) TRADE PAYABLES  2        74,23,421   (26,648) 73,96,773  

      (iii) OTHER FINANCIAL LIABILITIES  2                    -    45,27,250  45,27,250  

  (b) OTHER CURRENT LIABILLITIES  2     8,20,25,636   (5,94,98,125) 2,25,27,511  

  (c) CURRENT PROVISIONS  2             94,028   (10,000) 84,028  

  (d) CURRENT TAX LIABILLITIES  2                    -    24,84,094  24,84,094  

  TOTAL CURRENT LIABILITIES(iii)      21,12,31,204   (3,83,428) 21,08,47,776  

    TOTAL EQUITY AND LIABILITIES(i+ii+iii)   68,41,90,374  2,52,581  68,44,42,955  
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 RECONCILIATION OF PROFIT OR LOSS FOR THE YEAR ENDED 31 MARCH 2017   

  

  Particulars  Foot Note Previous 
GAAP Adjustments Ind AS 

  REVENUE FROM OPERATIONS        

  I.REVENUE FROM OPERATIONS  - 14,78,37,619  -  14,78,37,619  

  II. OTHER INCOME  - 1,00,41,075  -    1,00,41,075  

  III.TOTAL REVENUE(I+II)   15,78,78,694  -    15,78,78,694  

  
  IV. EXPENSES:        

  a) EMPLOYEE BENEFITS EXPENSES  - 4,42,84,121  -  4,42,84,121  

  b) FINANCE COSTS  - 1,29,59,403  -    1,29,59,403  

 
 c) DEPRECIATION AND AMORTIZATION 
EXPENSE  - 22,02,920  -    22,02,920  

  d) LOAN PROVISION AND WRITE OFF  - 20,525  -    20,525  

  e) OTHER EXPENSES  - 9,68,22,434  -    9,68,22,434  

  TOTAL EXPENSES   15,62,89,403  -    15,62,89,403  

  15,89,291  -    15,89,291  

  VI.EXCEPTIONAL ITEMS  - 7,73,370  -    7,73,370  

  VII. PROFIT BEFORE TAX (V -VI)  - 8,15,921  -    8,15,921  

  VIII. TAX EXPENSE           

  CURRENT TAX  - 18,65,000  - 18,65,000  

  EARLIAR YEARS TAX  - 3,35,104  -    3,35,104  

  DEFERRED TAX  - (6,53,688) -    (6,53,688) 

 IX. PROFIT(LOSS) FOR THE PERIOD (VII -VIII)  - (7,30,495) -    (7,30,495) 

 X. OTHER COMPREHENSIVE INCOME  1 -    2,77,381  2,77,381  
 Items that will not be reclassified to profit & loss   

 
Income tax relating to items reclassified to profit & 
loss  3  -    83,649   83,649  

  OTHER COMPREHENSIVE INCOME FOR THE 
YEAR NET OF TAX  - -    1,93,732  1,93,732  

   XI. TOTAL COMPREHENSIVE INCOME FOR 
THE PERIOD(IX -X)  - -     (5,36,763) (5,36,763) 

 

  Notes to Reconciliation  

            
  1. Equity investments at fair value through other comprehensive Income  

  

 (a)  
Under previous GAAP, shares and debenture (quoted and unquoted) in company are classified as inventory as per AS 2 
and were carried at lower of cost or NRV. Under Ind AS these are classified as financial instruments and such inventory 
are measured at fair value through other comprehensive income. 

  
 (b)   Under previous GAAP, investments in mutual fund by company was carried at lower of cost or NPV. Under Ind AS 

these investments are measured at fair value through other comprehensive income.  

  2. Recognition of assets and liabilities as per Ind AS definition of financial instruments.     
            
  3. Tax Adjustments          
  Tax adjustments include deferred tax impact on account of difference between Previous GAAP and Ind AS    
            
50   Previous years figures has been regrouped and rearranged wherever considered necessary so as to make them 

comparable with those of the current year.  

            
51   Micro, Small and Medium Enterprises Development Act, 2006  

 

 On the basis of information and record available with the Management, the following disclosure pursuant to the above 
Act are made for the amounts due to the Micro and Small Enterprises, who have registered with the competent 
authorities:  
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viii. According to the records of the Company examined by us and the information and    explanation 

given to us the company does not have any loans or borrowings from the financial institution or 
bank or debenture holders as at the balance sheet date. Accordingly, Paragraph 3(viii) of the 
Order is not applicable. 
 

ix. In our opinion and according to the information and the explanations given to me, the Company 
did not raise any money by way of initial public offer or further public offer (including debt 
instruments). Further, the company does not have any term loans as at the balance sheet date. 
Accordingly, paragraph 3(ix) of the Order is not applicable. 

 
x. Based upon the audit procedures performed and to the best of our knowledge and belief and 

according to the explanations given to us, no fraud by the company or any fraud on the company 
by its officers or employees has been noticed or reported during the year. 

 
xi. According to the information and explanations given to us and based on our examination of the 

records of the company, the company has paid/provided form managerial remuneration in 
accordance with the requisite approval mandated by the provisions of section 197 read with 
schedule V to the Act. 

 
xii. In our opinion and according to the information and explanations given to us, the company is 

not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable. 
 

xiii. According to the information and explanations given to us and based on our examination of the 
records of the company, transactions with the related parties are in compliance with sections 
177 and 188 of the Act where applicable and details of such transactions have been disclosed in 
the standalone financial statements as required by the applicable accounting standards. 

 
xiv. According to the information and explanations given to us and based on our examination of the 

records of the company, the company has not made any preferential allotment or private 
allotment of shares or fully or partly convertible debentures during the year. 

 
xv. According to the information and explanations given to us and based on our examination of the 

records of the company, the company has not entered into non-cash transactions with directors 
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to 
the company. 

 
xvi. The Company is required to be registered under section 45-IA of the Reserve bank of India Act, 

1934 and the Company has obtained the registration. 
 

FOR G C AGARWAL & ASSOCIATES 
                                              Chartered Accountants 

        Firm Registration No.: 017851N 
 
 

                                                                         (G C AGARWAL) 
PLACE: New Delhi                                                                       Proprietor 
DATED: 29-05-2018                                     (Membership No. 083820) 
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Meaning of Internal Financial Controls over Financial Reporting 

 

A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal 

financial control over financial reporting includes those policies and procedures that (1) pertain to the 

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 

recorded as necessary to permit preparation of financial statements in accordance with generally 

accepted accounting principles, and that receipts and expenditures of the company are being made only 

in accordance with authorizations of management and directors of the company; and (3) provide 

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company's assets that could have a material effect on the financial statements. 

 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 

controls over financial reporting to future periods are subject to the risk that the internal financial control 

over financial reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

 

Opinion 

 

In Our opinion, the Company has, in all material respects, an adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting were operating 

effectively as at 31 March 2018, based on the internal control over financial reporting criteria established 

by the Company considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India. 

 

 

FOR G C AGARWAL & ASSOCIATES 
                                              Chartered Accountants 

        Firm Registration No.: 017851N 
 
 

                                                                          (G C AGARWAL) 
                         Proprietor 

                (Membership No. 083820) 
PLACE: New Delhi 
DATED: 29-05-2018 
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M/S. RR FINANCIAL CONSULTANTS LIMITED  

BALANCE SHEET AS AT 
 
S.No.  PARTICULARS  NOTE 

NO. 
As at March 31,  

2018 
As at March 31, 

2017 
As at April 1,   

2016 
I   ASSETS        
  1 NON-CURRENT ASSETS        
   (a) PROPERTY PLANT AND EQUIPMENTS 3 11,67,711  18,05,923  56,72,049  
   (b) CAPITAL WORK IN PROGRESS  -    -                             -    
   (C) GOODWILL  -    -    -    
   (d) INTANGIBLE ASSETS 4 -    -                             -    
   (e) FINANCIAL ASSETS        
       (i) INVESTMENTS 5 26,15,39,477  26,15,39,477  26,15,39,477  
      (ii) LOANS 7 82,72,011  82,72,011  82,72,011  
      (ii) TRADE RECEIVABLE 8 -    -                             -    
      (iv) OTHER FINANCIAL ASSETS 9 -    -    -    
   (f) DEFERRED TAX ASSETS (NET) 10 15,34,382  -                             -    
   (g)  NON CURRENT TAX ASSETS(NET) 11 30,84,198  42,84,198  35,84,198  
   (h) OTHER NON-CURRENT ASSETS 12 18,92,20,256  18,97,10,256  19,01,75,069  
   TOTAL NON CURRENT ASSETS (i)   46,48,18,035  46,56,11,865  46,92,42,804  
  2 CURRENT ASSETS        
   (a) INVENTORIES 13 98,07,268  98,06,473  98,04,922  
   (b)FINANCIAL ASSETS        
     (i) INVESTMENTS 6 -    -                             -    
     (ii) TRADE RECEIVABLE 14 23,29,932  1,94,141  6,11,315  
     (iii) CASH AND CASH EQUIVALENTS 15 83,752  3,95,953  4,77,158  
     (iv) BANK BALANCE OTHER THAN (iii) ABOVE 16 -     - -    
     (v) LOANS 17 67,10,000  1,08,50,056  2,28,54,189  
     (vi) OTHER FINANCIAL ASSETS 18 -    -    -    
   (c) CURRENT TAX  ASSETS(NET) 19 6,218  1,93,317  7,33,073  
   (d) OTHER CURRENT ASSETS 20 43,695    -    
   TOTAL CURRENT ASSETS(ii)   1,89,80,865  2,14,39,940  3,44,80,657  
    TOTAL ASSETS (i+ii)   48,37,98,900  48,70,51,805  50,37,23,461  

 II   EQUITY AND LIABILITIES         
  1 EQUITY         
    (a) EQUITY SHARE CAPITAL 21 11,06,94,500  11,06,94,500  11,06,94,500  
    (b) OTHER EQUITY 22 28,14,20,748  28,12,38,729  27,99,03,919  
   TOTAL EQUITY (i)   39,21,15,248  39,19,33,229  39,05,98,419  
  2 LIABILITIES         
    NON-CURRENT LIABILITIES         
    (a) FINANCIAL LIABILLITIES         
        (i)  BORROWINGS 23 1,30,99,945  1,30,99,945  3,30,99,945  
        (ii) TRADE PAYABLES 24 26,648  26,648  26,648  
        (iii) OTHER FINANCIAL LIABILITIES  25 -    -    -    
    (b) DEFERRED TAX LIABILITIES (NET) 26 -    9,826  8,732  
    (c)  PROVISIONS 27 -    -                             -    
    (d) OTHER NON CURRENT  LIABILITIES 28       
    TOTAL NON CURRENT LIABILITIES (ii)   1,31,26,593  1,31,36,419             3,31,35,325  
    CURRENT LIABILITIES         
    (a) FINANCIAL LIABILITIES         

      (i) BORROWINGS 29 7,73,80,000  7,85,29,639  3,18,14,413  
       (ii) TRADE PAYABLES 30 -    -    -    
       (iii) OTHER FINANCIAL LIABILITIES  31 -    -                             -    
   (b) OTHER CURRENT LIABILITIES 32 8,07,466  32,73,488  4,81,41,859  
   (c)  PROVISIONS 33 23,232  -                             -    
    (d) CURRENT TAX LIABILLITIES(NET ) 34 3,46,361  1,79,030  33,445  
    TOTAL CURRENT LIABILITIES(iii)   7,85,57,059  8,19,82,157  7,99,89,717  
   TOTAL EQUITY AND LIABILITIES(i+ii+iii)    48,37,98,900  48,70,51,805  50,37,23,461  

 
(1-57) 

 Significant Accounting Policies and 
 

AUDITOR'S REPORT  
Notes forming part of the Financial Statements 

 

 SIGNED IN TERMS OF OUR SEPARATE REPORT OF 
EVEN DATE.  

 FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

                          Rajat Prasad          Priyanka Singh                    Farha Naaz           Vijay Mohan Malik   For G.C.Agarwal & Associates 
(Managing Director)                    ( Director)       (Company Secretry)                                  (CFO)            Chartered Accountants 
      DIN:- 00062612           DIN:- 05343056                  M.No. 36952            Firm Regn. No. 017851N 

      
     PLACE:  New Delhi 

  DATED:  29-05-2018 
   

G.C.Agarwal
Proprietor

Membership no: 083820
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3 PROPERTY PLANT AND EQUIPMENTS  
  (a) The Changes in the carrying value of property, plant and  equipments for the year ended March 31,2018 are as follows 

  Particulars Land 
Freehold 

Office 
Premises 

office 
Equipment vehicle Total  

  
Gross carrying value as of 
April 1, 2017 51,300 - 2,26,235 1,39,70,196 1,42,47,731  

  Additions - - - - -  
  Deletions - - - - -  

  
Gross carrying value as of 
March 31, 2018 51,300 - 2,26,235 1,39,70,196 1,42,47,731  

  
Accumulated Depreciation as 
of April 1, 2017 - - 65,826 1,23,75,982 1,24,41,808  

  Depreciation for the Year - - 45,248 592964 6,38,212  
  Disposals - - - - -  

  
Accumulated Depreciation as 
of March 31, 2018 - - 1,11,074 1,29,68,946 1,30,80,020  

  
Net Carrying Amount  as at 
March 31, 2018 51,300 - 1,15,161 10,01,250 11,67,711  

  
Net carrying value as of 31st 
March, 2017 51,300 32,27,914 2,05,657 21,87,178 56,72,049  

 
 The Changes in the carrying value of property, plant and  equipments for the year ended March 31,2017 are as follows 

  Particulars Land 
Freehold 

Office 
Premises 

office 
Equipment vehicle Total  

  
Gross carrying value as of 
April 1,2016 51,300 35,33,251 2,26,235 1,39,70,196 1,77,80,982  

  Additions - 4,20,000 - - 4,20,000  
  Deletions - 3,953,251 - - 39,53,251  

  
Gross carrying value as of 
March 31, 2017 51,300 - 2,26,235 1,39,70,196 1,42,47,731  

  
Accumulated Depreciation as 
of April 1, 2016 - 3,05,337 20,578 1,17,83,018 1,21,08,933  

  Depreciation for the Year - - 45,248 5,92,964 6,38,212  
  Disposals - 3,05,337 - - 3,05,337  

  
Accumulated Depreciation as 
of March 31, 2017 - - 65,826 1,23,75,982 1,24,41,808  

  
Net Carrying Amount  as at 
March 31, 2017 51,300 - 1,60,409 15,94,214 18,05,923  

  
Net carrying value as of 31st 
March, 2016 51,300 32,27,914 2,05,657 21,87,178 56,72,049  

 
 The Changes in the carrying value of property, plant and  equipments for the year ended March 31,2016 are as follows 

         

  Particulars Land 
Freehold 

Office 
Premises 

office 
Equipment vehicle Total  

  
Gross carrying value as of 
July 1, 2015 51,300 35,33,251 - 1,39,70,196 1,75,54,747  

  Additions - - 2,26,235 - 2,26,235  
  Deletions - - - - -  

  
Gross carrying value as of 
March 31, 2016 51,300 35,33,251 2,26,235 1,39,70,196 1,77,80,982  

  
Accumulated Depreciation as 
of July 1, 2015 - 2,46,939 - 1,11,90,055 1,14,36,994  

  Depreciation for the Year - 58,398 20,578 5,92,963 6,71,939  
  Disposals - - - - -  

  
Accumulated Depreciation as 
of March 31, 2016 - 3,05,337 20,578 1,17,83,018 1,21,08,933  

  
Net Carrying Amount  as at 
March 31,2016 51,300 32,27,914 2,05,657 21,87,178 56,72,049  

  
Net carrying value as of  June 
30, 2015 51,300 32,86,312 - 27,80,141 61,17,753  
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6  CURRENT INVESTMENT:    NIL     
         
  INVESTMENTS IN EQUITY SHARES (QUOTED)     
         7  LOANS       

  PARTICULARS    
As at  

31-03-2018 
As at  

31-03-2017 
As at  

01-04-2016  

              
 (a) SECURITY DEPOSITS           
     CONSIDERED GOOD    - - -  
     CONSIDERED DOUBTFUL    - - -  
      LESS: ALLOWANCE FOR DOUBTFUL    - - -  
       - - -  
              
 (b) LOANS TO RELATED PARTY     77,60,096 77,60,096 77,60,096  
              
 (c) LOANS TO EMPLOYEES     - - -  
              
 (d) LOAN TO OTHERS            
     CONSIDERED GOOD    5,11,915 5,11,915 5,11,915  
     CONSIDERED DOUBTFUL     - - -  
      LESS: ALLOWANCE FOR DOUBTFUL     - - -  
   TOTAL  82,72,011 82,72,011 82,72,011  
         8  TRADE RECEIVABLES:        
  (Unsecured unless otherwise stated)       

   PARTICULARS      As at  
31-03-2018 

As at  
31-03-2017 

As at 
01-04-2016  

     CONSIDERED GOOD    - - -  
     CONSIDERED DOUBTFUL   - - -  
      LESS: ALLOWANCE FOR DOUBTFUL   - - -  
   TOTAL  - - -  
         9  OTHER FINANCIAL ASSETS        

   PARTICULARS      As at  
31-03-2018 

As at  
31-03-2017 

As at  
01-04-2016  

 (a) INTEREST RECIVABLE    - - -  
 (b) SECURITY DEPOSITS    - - -  
 (c ) LONG TERM BANK DEPOSIT(MORE THAN 12 MONTHS)   - - -  
 (d) ADVANCES TO SUBSIDIARY    - - -  
 (e) CLAIMS    - - -  
 (f) OTHERS     - - -  
   TOTAL  - - -  
 
10 DEFERRED TAX  :        

 

Deferred income tax reflect the net tax effects of temporary difference between the carrying amount of assets 
and liabilities for financial reporting purposes and the amounts used for income tax purposes. Significant 
component of the company net deferred income tax as follows.  

        
 Deferred tax assets:       

 
S. 
No PARTICULARS  As at  

31-03-2018 
As at  

31-03-2017 
As at  

01-04-2016  

   THE BALANCE COMPROMISE TEMPORARY 
DIFFERENCE ATTRIBUTAL TO:        

 (a) DEPRECIATION     7,98,122 - -  
 (b) UNUSED TAX CREDITS(MAT CREDIT ENTITELEMENT) 7,46,073 - -  
 (c ) OTHERS    (9,813) - -  
   TOTAL DEFERRED TAX ASSETS     15,34,382 - -  
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    MOVEMENT IN DEFERRED TAX      As at 31-03-2018 As at 31-03-2017 As at 01-04-2016  
    CHARGED/(CREDITED)                TO PROFIT & LOSS     7,98,122 - -      TO OTHER COMPREHENSIVE INCOME    13 - -  
    UNUSED TAX CREDITS (MAT CREDIT 

ENTITLEMENT) 7,46,073 - -  
    TOTAL  15,44,208 - -  
         11   NON CURRENT TAX ASSETS       
 S. No PARTICULARS      As at 31-03-2018 As at 31-03-2017 As at 01-04-2016  
 (a) ADVANCE INCOME TAX AND TAX DEDUCTED 

AT SOURCE (NET OF PROVISION FOR TAXATION) 30,84,198 42,84,198  35,84,198   
         TOTAL  30,84,198 42,84,198 35,84,198  
         12  OTHER NON-CURRENT ASSETS       
 S. No PARTICULARS      As at 31-03-2018 As at 31-03-2017 As at 01-04-2016  
 (a) ADVANCE  TO  RELATED PARTIES    15,84,25,256 15,82,15,256 15,61,21,256  
 (b) SECURITY DEPOSITS TO RELATED PARTIES   - - -  
 (c ) SECURITY DEPOSITS TO OTHERS    7,95,000 14,95,000 36,33,813  
 (d) PREPAID EXPENSES    - - -  
 (e) OTHER ADVANCE     3,00,00,000 3,00,00,000 3,04,20,000  
   TOTAL  18,92,20,256 18,97,10,256 19,01,75,069  
         13  INVENTORIES        
  Investments in equity instruments designated at fair value through other comprehensive income  
 S. No PARTICULARS      As at 31-03-2018 As at 31-03-2017 As at 01-04-2016  
 (a) A P Rayon Ltd.    8,865 8,865 8,865  
 (b) Elder Health Care Ltd.     4,275 4,275 6,010  
 (c) Gujarat Inject Ltd.     232 232.5 232.5  
 (d) Essar Securities Ltd.     10,340 10,180 10,520  
 (e) KC Textiles Ltd.    3,165 3,165 3,165  
 (f) Motorol India Ltd.     2,100 2,100 2,100  
 (g) Motorol India Ltd. (bonus)    2,100 2,100 2,100  
 (h) Namaste Export Ltd.     1,040 1,040 1,040  
 (i) Pal Peugeot Ltd.    73,980 73,980 73,980  
 (j)  Parasram Puria Synthetics Ltd.     95,000 95,000 95,000  
 (k) Pasupati Spinning & Weaving Mill Ltd.     696 478.5 478.5  
 (l) PCS Data General India Ltd.     9,405 9405 9405  
 (m) Pittie Cement & Industries Ltd.    40,000 40,000 40,000  
 (n) Rajashtan Breweries Ltd.     29,325 29,325 29,325  
 (o) Rinki Petrochemicals Ltd.     1,000 1,000 10,000  
 (p) Sanghi Polyesters Ltd.      135 135 165  
 (q) Sarla Credit & Securities Ltd     21,42,680 21,42,680 21,33,857  
 (r)  TANFAC Industries Ltd     6,100 6,150 2,515  
 (s) Winsome Yarns Ltd     3,744 3,276 3,078  
 (t) Rathi Alloys Steel Ltd.    1,700 1,700 1,700  
 (u)  Total of Quoted Shares     24,35,882 24,35,087 24,33,536  
     
   Unquoted Shares            
 (a) Disco Electronics     2,250 2,250 2,250  
 (b) Esanda Finance & Leasing Ltd     2,70,000 2,70,000 2,70,000  
 (c) Narayan Travels & Tours Ltd     3500000 3500000 35,00,000  
 (d) Narayan Travels & Tours Ltd(RRSSBL)     2000000 2000000 20,00,000  
 (e) Spartek Goods (P) Ltd     1500000 1500000 15,00,000  
   Total of Unquoted Shares     72,72,250 72,72,250 72,72,250  
                
   Unquoted Debenture            
 (a) Pasupati Spinning & Weaving Mills     80,750 80,750 80,750  
   Total of  Unquoted Debentures    80,750 80,750 80,750  
              
   Quoted Debenture/Securities           
 (a) DCM Shri Ram Consolidate (NCD)     2,211 2,211 2,211  
 (b) Herdila Unimers Ltd. (NCD)    625 625 625  
 (c) ICICI Ltd.     5,600 5,600 5,600  
 (d) Niwas Spinning (FCD)    9,950 9,950 9,950  
        18,386 18,386 18,386  
   TOTAL  98,07,268 98,06,473 98,04,922  
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14  TRADE RECEIVABLES:        
         
  (Unsecured unless otherwise stated)       

 
S. 
No PARTICULARS      As at  

31-03-2018 
As at  

31-03-2017 
As at  

01-04-2016  
  (a) Considered Good    23,29,932 1,94,141 6,11,315    (b) Considered doubtful   - - -  
  (c ) Less: Allowance For Doubtful Debts    - - -  
    TOTAL  23,29,932 1,94,141 6,11,315  
         15  CASH & CASH EQUIVALENTS :          
         
  S. 

No PARTICULARS      As at  
31-03-2018 

As at  
31-03-2017 

As at  
01-04-2016  

  (a)  BALANCE WITH BANKS                   IN DEPOSITS ACCOUNTS    - - -          IN CURRENT ACCOUNTS    59,783 3,91,984 4,17,158    (b)  CHEQUES,DRAFTS ON HAND    - - -    (c)  CASH ON HAND    23,969 3,969 60,000  
    TOTAL  83,752 3,95,953 4,77,158  
         16  OTHER BANK BALANCE        
         
  S. 

No PARTICULARS      As at  
31-03-2018 

As at  
31-03-2017 

As at  
01-04-2016  

  (a) Earmarked Balance           DEPOSITS WITH ORIGINAL MATURITY FOR MORE 
THAN 3 MONTHS BUT LESS THAN 12 MONTHS 

- - -     - - -  
  (b) DEPOSITS WITH ORIGINAL MATURITY FOR MORE 

THAN 12 MONTHS - - -  
  (c) MARGIN MONEY - - -  
    TOTAL  - - -  
         17  LOANS        
         

 
S. 
No PARTICULARS      As at  

31-03-2018 
As at  

31-03-2017 
As at  

01-04-2016  

 (a) SECURITY DEPOSITS           
      CONSIDERED GOOD    - - -  
      CONSIDERED DOUBTFUL    - - -  
      LESS: ALLOWANCE FOR DOUBTFUL    - - -  
       - - -  
              
 (b) LOANS TO RELATED PARTIES     67,10,000 1,08,50,056 2,23,00,464  
              
 (c) LOANS TO EMPLOYEES    - - -  
              
 (d) LOAN TO OTHERS     - - 5,53,725  
      CONSIDERED GOOD    - - -  
      CONSIDERED DOUBTFUL    - - -  
      LESS: ALLOWANCE FOR DOUBTFUL    - - -  
   TOTAL  67,10,000 1,08,50,056 2,28,54,189  
         18  OTHER CURRENT FINANCIAL ASSETS        
         

 
S. 
No PARTICULARS      As at  

31-03-2018 
As at  

31-03-2017 
As at  

01-04-2016  

 (a) INTEREST RECIVABLE    - - -  
 (b) SECURITY DEPOSITS    - - -  
 (c) EMPLOYEE ADVANCES    - - -  
 (d) ADVANCES TO SUBSIDIARY    - - -  
 (e) CLAIMS    - - -  
 (f) OTHERS     - - -  
   TOTAL  - - -  
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22  OTHER EQUITY:        
         
 

S. 
No PARTICULARS  As at 

31-03-2018 
As at 

31-03-2017 
As at 

01-04-2016  

 (a) RESERVE AND SURPLUS    - - -  
 (b) SECURITY PREMIUM ACCOUNT    2,41,42,500 2,41,42,500 2,41,42,500  
 (c) GENERAL  RESERVE    4,27,26,877 4,27,26,877 4,27,26,877  
 (d) RETAINED EARNING     21,45,28,579 21,43,46,523 21,30,14,254  

 (e) EQUITY THROUGH OTHER COMPREHENSIVE 
INCOME 22,792 22,829 20,288  

 (f) OTHER RESERVES     -  -  -   
   TOTAL OTHER EQUITY      28,14,20,748 28,12,38,729 27,99,03,919  
         

 
S. 
No PARTICULARS  As at 

31-03-2018 
As at 

31-03-2017 
As at 

01-04-2016  

 (a) GENERAL RESERVE           

   AT THE BEGINNING OF THE ACCOUNTING 
PERIOD 4,27,26,877 4,27,26,877 4,27,26,877  

   ADDITIONS DURING THE YEAR   -  - -  
   AT THE END OF THE ACCOUNTING PERIOD   4,27,26,877 4,27,26,877 4,27,26,877  
             
 (b) SECURITIES PREMIUM ACCOUNT           

   AT THE BEGINNING OF THE ACCOUNTING 
PERIOD 2,41,42,500 2,41,42,500 2,41,42,500  

   ADDITIONS DURING THE YEAR   -  - -  
   Less:- BONUS SHARES ISSUED   - - -  
   AT THE END OF THE ACCOUNTING PERIOD   2,41,42,500 2,41,42,500 2,41,42,500  
             
 (c) SURPLUS          

   AT THE BEGINNING OF THE ACCOUNTING 
PERIOD   21,43,46,523 21,30,14,254 21,16,11,188  

   ADDITIONS DURING THE YEAR    1,82,056 13,32,269 14,03,066  
   (BALANCE IN STATEMENT OF PROFIT & LOSS A/C)       
   Less : ALLOCATIONS AND APPROPRIATIONS         
              INTERIM DIVIDEND    -  - -  
              TAX ON DIVIDEND    - - -  
   AT THE END OF THE ACCOUNTING PERIOD    21,45,28,579 21,43,46,523 21,30,14,254  
             

 (d) EQUITY THROUGH OTHER 
COMPREHENSIVE INCOME         

   OPENING BALANCE   22,829 20,288 -  
   ADDITIONS/(DELETION) DURING THE YEAR  (37) 2,541 20,288  
   CLOSING BALANCE   22,792 22,829 20,288  
   GRAND TOTAL(A+B+C+D)      28,14,20,748 28,12,38,729 27,99,03,919  
         23  NON CURRENT LIABILITIES        
         
  LONG TERM BORROWINGS        

 
S. 
No PARTICULARS  As at 

31-03-2018 
As at 

31-03-2017 
As at 

01-04-2016  

 (a) SECURED           
   (a.) BONDS / DEBENTURES    - - -  
   (b.) TERM  LOANS     - - -  
   (c.) LOANS  FROM RELATED PARTIES     - - -  
   (d.) OTHER LOANS AND ADVANCE     - - -  
       - - -  
 (b) UNSECURED            
   (a.) BONDS / DEBENTURES    - - -   

   (b.) TERM  LOANS     - - -  
   (c.) LOANS FROM RELATED PARTIES     1,30,99,945 1,30,99,945 3,30,99,945   

   (d.) OTHER LOANS AND ADVANCE     - - -  
       1,30,99,945 1,30,99,945 3,30,99,945   

   TOTAL  1,30,99,945 1,30,99,945 3,30,99,945   
 



 

R R Financial Consultants Limited Annual Report    115 
 

 
24  NON CURRENT TRADE PAYABLES        
         
  S. 

No PARTICULARS  As at 
31-03-2018 

As at 
31-03-2017 

As at 
01-04-2016  

  (a) SUNDRY  CREDITORS    26,648 26,648 26,648    (b) DUE TO SUBSIDIARIES    - - -    (c) DUE TO OTHERS    - - -  
    TOTAL  26,648 26,648 26,648  
         25  OTHER  NON CURRENT FINANCIAL LIABILITIES   
    
  S. 

No PARTICULARS  As at 
31-03-2018 

As at 
31-03-2017 

As at 
01-04-2016  

  (a) DEPOSITS    - - -    (b) SECURITY DEPOSITS FROM RELATED PARTIES   - - -  
    TOTAL  - - -   

         26  DEFERRED TAX LIABILITIES (NET)        
         

 
S. 
No PARTICULARS  As at 

31-03-2018 
As at 

31-03-2017 
As at 01-04-

2016  

 (a) DEFERRED TAX LIABILITIES    - 9,826 8,732  
               
   TOTAL  - 9826 8732  
         27   LONG-TERM PROVISIONS:        
         
  S. 

No PARTICULARS  As at 31-03-
2018 

As at 31-03-
2017 

As at 01-04-
2016  

 (a) PROVISIONS FOR EMPLOYEE BENEFITS   - - -  
 (b) OTHERS    - - -  
    TOTAL  - - -  
         28   OTHER NON CURRENT  LIABILLITIES         
         
  S. 

No PARTICULARS  As at 
31-03-2018 

As at 
31-03-2017 

As at 
01-04-2016  

  (a) ADVANCES FROM SUBSIDIARY    - - -    (b) ADVANCES FROM OTHERS    - - -    (c) OTHERS    - - -      TOTAL - - -   

         29   BORROWINGS       
         

 
S. 
No PARTICULARS  As at  

31-03-2018 
As at  

31-03-2017 
As at  

01-04-2016  

 (a) SECURED           
   (a) BONDS / DEBENTURES    - - -  
   (b) TERM  LOANS     - - -  
   (c) LOANS  FROM RELATED PARTIES     - - -   

   (d) OTHER LOANS     - - -  
       - - -   

 (b) UNSECURED             

   (a) BONDS / DEBENTURES    - - -  
   (b) TERM  LOANS     - - -  
   (c) LOANS FROM RELATED PARTIES     7,73,80,000 7,85,29,639 3,18,14,413  
   (d) OTHER LOANS     - - -  
       7,73,80,000 7,85,29,639 3,18,14,413  
   TOTAL  7,73,80,000 7,85,29,639 3,18,14,413   
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36  OTHER INCOME:     
  INTEREST INCOME -  8,166 

  DIVIDEND INCOME 68,209  78,637 

  NET GAIN/LOSS ON SALE OF FIXED ASSESTS -  53,52,086 

  OTHER NO-OPERATING INCOME  25,000  13,483 

      
    93,209  54,52,372 

      37  EMPLOYEE BENEFITS EXPENSE    
  SALARY AND WAGES 15794  4,62,000 

  DIRECTOR'S REMUNERATIONS 12,00,000  10,80,000 

  CONTRIBUTION TO PROVIDENT FUND & ESI -  - 

  ARREAR PROVIDENT FUND & ESI -  - 

  WORKERS AND STAFF WELFARE  2,004  18,523 

  BONUS -  - 

      
    12,17,798  15,60,523 

      38  FINANCIAL COSTS:     
  INTEREST EXPENSES 2,446  - 

    INTERST ON TDS & OTHER TAXES 12,954  23,410 

  OTHER BORROWING COSTS -  - 

  APPLICABLE NET GAIN/LOSS ON FOREIGN -  - 

  CURRENCY TRANSACTIONS AND TRANSLATIONS -  - 

      
    15,400  23,410 

      39  DEPRECIATION AND AMORTZATION EXPNSE:    
  DEPRECIATION 6,38,212  6,38,212 

  PRELIMINARY & PRE-OPERATIVE EXP.WRITTEN OFF -  - 

      
    6,38,212  6,38,212 

      40  OTHER EXPENSES:     

  ADVERTISEMENT EXPS./BUSINESS PROMOTION EXP. 63,958  74,790 

  BANK CHARGES 4,473  9,515 

  ELECTICITY WATER & SANITARY EXP.  1,32,281  1,72,090 

  GENERAL EXPENSES 8,19,166  22,79,827 

  INSURANCE  21,847  1,46,348 

  LEGAL EXPENSES 1,47,357  1,99,046 

  PRINTING & STATIONERY -  43,161 

  POSTAGE & COURIER EXP. 1,534  97,262 

  PROFESSIONAL CHARGES 15,78,250  9,60,000 

  RENT PAID 10,25,227  25,75,650 

  REPAIR & MAINTENANCE EXP. 4,95,555  36,165 

  ONLINE DATA STORAGE EXPENSES 1,43,000  - 

  SUB BROKERAGE / COMMISSION & INCENTIVES ETC. -  16,500 

  SUBSCRIPTION/MEMBERSHIP FEES 90,000  - 

  TELEPHONE EXP. 3,58,520  4,61,742 

  SECURITY GUARD EXPENSES 2,18,218  1,02,368 

  TOUR AND TRAVELING EXPENSES 1,27,165  72,813 

  OFFICE REPAIR -  5,88,841 

  VEHICLE RUNNING EXP. 31,400  41,236 

  COMPUTER REPAIR AND MAINTANCE 1,11,700  - 

  BAD DEBTS WRITTEN OFF -  4,50,000 

  NEWS PAPER AND PERIODICALS -  10,547 

  DIWALI EXPENSES -  75,856 

  ROUND OFF 3  - 

  PAYMENT TO AUDITORS 80,000  55,000 

  CONVEYANCE 8,927  29,875 

  TOTAL  54,58,581  84,98,632 
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44  CONTINGENT LIABILLITIES AND COMMITMENTS  

  (to be extent not provided for) 

 (i) Contingent liabilities shall be classified as: 

   Particulars As At 
March 31, 2018 

As At 
March 31, 2017 

  

(a) Claims against the company not acknowledged as debts; Claim by 
the clients against issuer company having Govt. Guarantee for recovery 
of Bonds amount in which RR Financial has been made a party. 

512.00 Lac 569.91 Lac 

  (b) Bank guarantees outstanding against Loan for subsidiary Co. 21.50 Lac 21.50 Lac 

  
(c) Bank guarantees outstanding against Stock Exchange for subsidiary 
Co. 900 Lac 900 Lac 

  (d) Other money for which the company is contingently liable Nil  Nil  

    

 (ii)  Commitments shall be classified as: 

  
(a) Estimated amount of contracts remaining to be executed on capital 
account and not provided for; Nil  Nil  

  (b) Uncalled liability on shares and other investments partly paid; Nil  Nil  

  (c) Other commitments (specify nature) Nil  Nil  
 
45  INCOME TAX EXPENSES       
         
 (a) Income tax expenses       
  Current Tax:        
  Current  income tax for the year    23,232  - 

  Adjustments for current tax of prior periods 14,60,827  - 

     (A) 14,84,059  - 

  Deferred Tax       
  Decrease/(increase) in deferred tax asset  (7,98,122)  - 

  Decrease/(increase) in deferred tax liabilities  -  - 

  Unused tax(credit)[Mat credit entitlement]  -  - 

  
Unused tax(credit)/reversal[Mat credit entitlement]  
of prior periods  (7,46,073)  - 

     (B) (15,44,195)  -  

     (A)+(B) (60,136)  -  

         

 (b) Reconciliation of tax expenses and the accounting profit multiplied by India domestic tax rate for  
31 March 2018 and 31 March 2017 

  Accounting Profit Before Income tax expenses  1,21,920  13,32,269 

  Tax at Indian tax rate of 19.055% (Company paid tax under section 
115JB(Minimum Alternate Tax) of Income Tax Act,1961) 23,232  2,53,864 

   
  Tax effect of :       
  Non Deduction tax expenses    -  - 

  
Tax effects of amounts which are not deductable in calculating 
taxable income    

        Dividend Income    -  - 

        Capital Receipt    -  - 

        Other items    -  - 

  Tax relating to earlier years    14,60,827  - 

  Deferred tax assets    (7,98,122)  - 

  MAT Credit Entitlement    (7,46,073)  (2,53,864) 

  Income tax Expenses    (60,136)  - 

 
 

















 
 

                                                                                                                                                   

 

            Financial Statistics                                                                                                                                                                                                                                    

BALANCE SHEET 2008 -09 2009 -10 2010 -11 2011 -12 2012 -13 2013 -14 2014 -15 2015 -16 2016 -17 2017 -18 

Share Capital   55391000 55391000 110694500 110694500 110694500 110694500 110694500 110694500 110694500 110694500 

Reserve & Surplus 273454204 317049276 282933942 303213048 296513836 296561218 278480565 279883631 281215900 281420748 

Deferred tax  
 

- - - - - - - - - - 

Borrowings 2829488 7392086 5104757 61013556 52307395 118269290 72277169 65419302 92134529 90479945 

Current, Non-
current liability & 
provisions 

96735819 55698995 77117595 8049233 43441205 25250726 86020064 47697007 2974221 1203707 

TOTAL SOURCES 
OF FUNDS 

428410511  435531357  475850794  482970337  502956936  550775734  547472298  503694440  487019150  483798900  

Net tangible and 
intangible Assets  

47183678 34558405 13172999 10675825 8245103 6579811 5954913 5672049 1805923 1167711 

Investments 234122018 213294277 225794477 225794477 250794477 250794478 250794477 261539477 261539477 
 

261539477 
 

Stock in Trade 13022557 12952522 9836602 9816608 9818421 9804903 9801211 9775902 9773818 9807268 

Cash and bank 
balances 

2967348 449429 581697 506570 631549 1252638 1047823 477156 395953 83752 

Other Non Current 
Assets 

126445821 174051360 226265019 3698813 192300412 217865412 213133412 159982605 159937792 202110847 

Other current 
assets 

4604215 201335 200000 232478044 41166974 64478492 66740462 66247251 53566187 9089845 

Miss. Expenditure 64874 24029 - - - - - - - - 

TOTAL 
APPLICATION OF 
FUNDS 

428410511  435531357  475850794  482970337  502956936  550775734  547472298  503694440  487019150  483798900  

PROFIT & LOSS 
ACCOUNT 

2008 -09 2009 -10 2010 -11 2011 -12 2012 -13 2013 -14 2014 -15 2015 -16 2016 -17 2017 -18 

Revenue from 
operations 

95325182.7 87499348 110564132 40523693 21935890 26942102 9906610 10385828 12570658 7451911 

Expenses 47757333 37534978 57522891 16992683 24323872 25193013 9957251 7693309 10059155 6676379 

Interest - - - 385891 377459 36414 11289 240 23410 15400 

Depreciation/Amo
rtisation  

2038216 2869299 2636962 2866013 2430722 1665292 624898 509099 638212 638212 

Operating 
Profit/(loss)  

45529633.7 47095071 50404279 20279106 -5196163 47383 -686828 2183180 1849881 121920 

Less: Exceptional 
Item 

- - 22033952 - - - 16397052 - 517612 - 

Profit Before taxes 45529633.7 47095071 28370327 20279106 1503048 47382 -17083880 2183180 1332269 121920 

Taxes 13666762 3500000 800000 - - - 996773.7 780114 - -60136 

Profit After Taxes 31862871  43595071  27570327  20279106  -6699212  47382  -18080653  1403066  1332269  182056  

Equity Dividend 
(%) 

10 10 - - - - - - - - 

Equity Dividend 
(Rs.) 

1 1 - - - - - - - - 
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If undelivered, please return to:  

 

R R Financial Consultants Limited 

CIN: L74899DL1986PLC023530 

Registered Office: 412-422, 4TH Floor,  

Indraprakash Building, 21 Barakhamba Road 

New Delhi-110001 

Ph. No: 011-23354802, Email Id:  pamdrr@rrfcl.com 
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